1439 W Venango St- Deal Highlights

Fully-occupied duplex w/ 8 bedrooms, 4 bathrooms,
10yr tax abatement, and subsidized rents

. * Rentrollis 84% subsidized ($3,435 direct-deposited on the
o 1stof each month) with leases through December 2025
* Full 10-year tax abatement with eliminates tax assessment
on improvement

» Separately-metered: landlord only responsible for water
* Fully remodeled in Q32023
 Transit-oriented area: 3 min walk to Broad Street Line and
= less than one mile to Amtrak’s N. Phila station

W% © Close proximity to employment centers (Temple
u  University Hospital- 2 blocks, Shriners Children’s Hospital-
1 block, Center City- 12 mins, Med School 1-block)




The Opportunity

What makes this investment opportunity attractive?

Reliable rents / no lease-up risk: Property is being delivered fully-leased through December 2025 with 84% of rent
subsidized by government (53,436 direct deposited monthly; residents only responsible for $675)

Proximity to Eds & Meds: located less than 2 blocks from Temple Health Sciences Center campus which include
3.9M SF of space. Temple’s Health Sciences Campus Framework Plan will fuel further economic revitalization

Access to Public Transit: located 1 block from Broad Street Line and 1 mile from Amtrak’s North Station District

Strong appreciation potential: Property is located in area with significant recent investment. Upcoming Beury Hotel
& Residences (138-room Courtyard Marriott hotel, 113-unit ground-up apartment building) located 2 blocks away.

10-year Tax Abatement: Abatement reduces monthly operating expenses and eliminates risk of strong increases
and neighboring area sees further investment



https://www.payette.com/project/templeuniversityframework/
https://www.hfzcap.com/portfolio/north
https://www.beurybuilding.com/

Financial Summary

Mcrrtgigeﬁ-.ssumpt'lcrn

Purchase price 450,000
Loan Size 5337.,500
Down Payment 128,250
Interest Rate 7.00%
Loan Term 30yrs
Manthly Mortage £2,245.40
Annual Cash-on-Cash 13.3%
Cap Rate 9.79%

Cashflow Analysis Monthly [Annual
Rental Income 54111 | 549,332
Insurance [5203)| (52,4386)
Taxes (512) (5148)
Repairs/Maintenance (S100)| (51,200)
Electric common area [525) (5300)
Water (5100)| (51,200)
Net Operating Income 53,671 | 544,050
Debt Service Monthly [Annual
Mortgage Payment 52,245 | 526,945
Monthly [Annual
Monthtly Cash Flow 1,425 | 517,106

75.0% LTV




Certificates & Documents

Rental license

Certificate of Rental Suitability
Certificate of Occupancy

Lead Safe Certificate
Architectural plans

Tax Abatement approval

— BROTHERLY LOVE —
— INVESTMENTS ™


https://www.dropbox.com/scl/fi/elc87j9ft51pcqj32taxk/Rental-license.pdf?rlkey=3cpbdc3qviwbt9dxknjhvj9yr&dl=0
https://www.dropbox.com/scl/fi/fpbzbnngwzxywupuugf5h/Rental-Suitability.pdf?rlkey=cp3kk0wsjwa20mmjdahol2nx6&dl=0
https://www.dropbox.com/scl/fi/2b9sftp2c2oe2i5nrc14w/Certificate-of-Occupancy-1439-W-Venango-St.pdf?rlkey=zw0vgqfyie6ob40muvrtvbor2&dl=0
https://www.dropbox.com/scl/fi/udysv0to1f8rs4ypze6hp/1439-W-VENANGO-ST-UNIT-1-Certificate.pdf?rlkey=8ni917hn53acwmtin77pw23ka&dl=0
https://www.dropbox.com/scl/fi/vuxuej8y7g4ww0o3ocml2/RP-2022-006532-Architectural-Plans-A-series.pdf?rlkey=31tm0u7lc22vc0ca0futqlqs3&dl=0
https://www.dropbox.com/scl/fi/ess7pelgehsh8jxwwz0nd/Abatement-1439-W-Venango-St.pdf?rlkey=qjz6vajo2t6lapc9j4h00zkoa&dl=0
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