
1598 Bronxdale Avenue, Bronx, NY 10462	
Vacant Corner Commercial Property with Gas Pump | FOR SALE or FOR LEASE

The information contained herein has either been given to us by the owner of the property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy but we do not guarantee the accuracy of any information provided herein. As an example,  all zoning information, buildable footage estimates  and indicated uses must be independently verified. Vacancy factors used herein are an arbitrary percentage used only as 
an example, and does not necessarily relate to actual vacancy, if any. The value of this prospective investment is dependent upon these estimates and assumptions made below, as well as the investment income, the tax bracket, and other factors which your tax advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein. June 15, 2023 12:20 pm 

Daniel Mahfar x99 Jason M. Gold x22

dmahfar@arielpa.com jgold@arielpa.com

For More Information Contact Our Exclusive 
Sales Agents at 212.544.9500 | arielpa.nyc

For Financing 
Information:

Hagay Yuhjtman x20 Ryan Schwartz x46

hyuhjtman@arielpa.com rschwartz@arielpa.com

Asking Price: $2,250,000 $339 / $/ Lot SF 9.65% / Proforma Cap Rate

* All Sq. Ft. are approximate

Block / Lot 4058 / 2

Lot Dimensions 145.08’ x 118.95’ Irr.

Lot Sq. Ft. 6,640

Building Dimensions 100’ x 53.6’

Stories 1

Total Units 2

Building Sq. Ft. 3,500

Zoning C8-1

FAR 1.00

Buildable Sq. Ft. 6,640

Air Rights Sq. Ft. 3,140

Tax Class 4

Assessment (23/24) $135,450

Real Estate Taxes (23/24) $14,420

Over 263’ of commercial 

frontage

Ample amount of parking 

with multiple curb cuts

3 Buildings with enough 

space for over 10 vehicles 

Fully operational gas pump

10’ to 20’ ceiling heights 

Building layouts allow for 

multiple storefronts and 

second floor office space

C8-1 Zoning
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Asking Price: $2,250,000 $339 / $/ Lot SF 9.65% / Proforma Cap Rate

Scheduled Gross Income: $276,000

Less Vacancy Rate Reserve (10.00%): ($27,600)

Gross Operating Income: $248,400

Less Expenses: ($31,215) 11% of SGI

Financial Summary Proforma Net Operating Income:  $217,185   |  9.65% Proforma Cap Rate Expenses (Estimated)

Real Estate Taxes (23/24) $14,420

Insurance $4,375

Legal/Miscellaneous $2,484

Management $9,936

Gross Operating Expenses: $31,215

Rent Roll

Actual/Projected Gross Sq. Ft. Monthly Rent

Projected 3,500 $18,000

Parking/Gas Pump - $5,000

Total Income: $23,000 Monthly | $276,000 Annual
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