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FOR SALE OR LEASE

426 PLANDOME ROAD
MANHASSET, NEW YORK



OFFERING SUMMARY

Prime Location This 2-story, multi-tenant retail building sits on the
corner of Orchard Street. It is walking distance to the Long Island
Railroad Manhasset Train Station. The Town recently extended the
sewer connection down Plandome Road. This property is now
eligible to connect to it allowing for more diverse uses and more
dense re-development.

Special Use The building is currently being used as a fully operational
movie theatre with three screens and a liquor license. The corner
stores operate on a month to month basis as a real estate office and
a coffee importing company.
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Rooftop Access The upper theater has a door that walks out onto a
roof deck facing Plandome Road. The right business could utilize the
space creatively.

Parking exists along Plandome Road as well as Orchard Street
Upscale demographics Nearly 330,000 residents live within a 5 mile
radius of the site. Median Household Income are nearly $200,000

per annum within a 1 mile radius of the site.

Short Term Tenancy The real estate office and adjoining business are
on a month to month lease for easier redevelopment.
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THE OFFERING 426 PLANDOME ROAD MANHASSET, NEW YORK

PROPERTY ADDRESS

PRICE

PRICE PER S.F.

LEASE PRICE

REAL ESTATE TAXES

OWNERSHIP INTEREST

INTERSECTION/LOCATION

AREA TENANTS
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426 Plandome Road
Manhasset, NY

$3,600,000.00
$281.01
TBD

General: $27,538.46
School: $40,031.57

Fee Simple
Orchard Street

Walgreens, Starbucks, For Five Coffee,
Buttercookie Bakery, Bank of America,
Chase Bank, Umberto’s of New Hyde
Park
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PROPERTY OVERVIEW 426 PLANDOME ROAD MANHASSET, NEW YORK

GROSS LEASEABLE AREA Ground Floor: 11,411 SF
Second Floor: 1,400 SF
Basement: 1,742 SF
Total: 14,552 SF

LOT SIZE .33 ares

LOT FRONTAGE 51.06 feet on Plandome Road

PARKING Street parking

STORIES 2 (max 3 stories & 45 Feet)

YEAR BUILT 1936

SEPTIC SYSTEM Septic

ZONING Business A / Business B

PERMITTED USES -Offices

-Retail Stores
-Personal Services
-Laundry / Tailor
-Funeral Home

CONDITIONAL USES -Hotel
-Restaurant; Bar / Grille
-Pet Shop
-Grocery / Food
-Senior / Assisted Living
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PROPERTY PHOTOS 426 PLANDOME ROAD MANHASSET, NEW YORK
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SITE PLAN 426 PLANDOME ROAD MANHASSET, NEW YORK
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Existing Layout Third Floor

Scale: 3/32" = 1-0'

oo
Bow Tie Cinemas -
Auditoriums: 7,199.38 sq. ft.

Projection Booths: 796.27 sq. ft.

Hallways: 3,239.83 sq. ft &

Offices: 7044 sq e

Restrooms: 54.65 5q. ft. =

Basements 205.01 sq. ft.

Storage Rooms: 1,233.07 sq. ft. eryrraron

Stair Wells: 165.96 5q. ft.

Concession Stand:204.76 sq. fi. e v

Bow Tie Cinemas Total Area:  13,156.86 sq. ft.

Commercial / Office Spaces

Commercial Space: 1,198.55 sq.ft.
Commercial Space Basement: 1,198.55 sq.ft

Commercial / Office Spaces Total Area: 2,397.10 sq. ft.

Existing Layout Basement

Scale: 3/32" = 1-0'
b / | El
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Existing Layout Ground Floor Existing Layout Second Floor
Scale: 3/32" = 1-0" Scale: 3/32" = 1-0"
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AREA RETAILERS

426 PLANDOME ROAD MANHASSET, NEW YORK
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TRAFFIC MAP 426 PLANDOME ROAD MANHASSET, NEW YORK
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DEMOGRAPHICS

TOTAL POPULATION (2022)
MEDIAN AGE

AVERAGE HOUSEHOLD INCOME
MEDIAN HOUSEHOLD INCOME

TOTAL HOUSEHOLDS (2022)
AVERAGE HOUSEHOLD SIZE
AVERAGE HOME VALUE
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11,150
42.7

$269,494
$198,722

3,725
2.9
$924,764

426 PLANDOME ROAD MANHASSET, NEW YORK

1MILE

103,242
43.7
$199,290
$134,865

38,909
2.8
$928,927

3 MILE

5 MILE

327,592
46.6
$119,691
$116,230

119,691
24
$818,093
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The information contained in this Offering Memorandum is confidential and furnished solely for the purpose of review by the prospective purchaser it was issued to and is not to be
used for any other purpose or made available to any other person without the written consent of Seller or Sovereign Realty Group (SRG). The material is based in part upon information
supplied by the Seller, and in part upon information obtained by SRG from sources it deems reasonably reliable. However, Sovereign Realty Group has not and will not verify any of this
information, and SRG makes no guarantee, warranty, or representation whatsoever about the accuracy, or completeness of any information provided. Summaries of any documents

are not intended to be comprehensive or all-inclusive, but rather only outline some of the information contained therein and establish only a preliminary level of interest in the subject
property. All Summaries and Marketing Packages are not a substitute for a prospective buyer’s thorough due diligence investigation of this investment opportunity. Any projections,
opinions, assumptions, or estimates used in this Marketing Brochure are for example purposes only, and do not represent the current or future performance of this asset. SRG expressly
denies any obligation to conduct a due diligence examination of this investment opportunity for any prospective buyer. Prospective purchasers should make their projections and form
their own conclusions without reliance upon the material contained herein and conduct their own due diligence, including engineering and environmental inspections, to determine the
condition of the Property and existence of any potentially hazardous material located at the Property site or used in the construction or maintenance of the building at the Property site.

Prospective purchasers are advised that as part of the solicitation process, seller will be evaluating a number of factors including the current financial qualifications of the current
purchaser. Seller expressly reserves the right in its sole and absolute discretion to evaluate the terms and conditions of any offer, and to reject any offer without providing a reason,
therefore. Further, seller reserves the right to terminate the solicitation process at any time prior to final execution of the Purchase Agreement.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property
shall be limited to those expressly provided in an executed Purchase Agreement and shall be subject to the terms hereof. In no event shall a prospective purchaser have any other claims
against Seller or Sovereign Realty Group LLC or any of their affiliates, respective officers, directors, shareholders, owners, employees, or agents for any damages, costs, liability, or causes
of action relating to this solicitation process or the marketing or sale of the property.

Prospective purchasers are not to construe the contents of this Offering Memorandum or any prior or subsequent communication from SRG or Seller or their affiliates or any of their
respective officers, directors, shareholders, owners, employees or agents as legal, tax or other advice. Prior to submitting an offer, prospective purchasers should consult with their own
legal counsel and personal and tax advisors to determine the consequences of an investment in the Property and arrive at an independent evaluation of such investment.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT AN SRG REPRESENTATIVE FOR ADDITIONAL INFORMATION.

CLEM COTE 1l ADIAN O'CONNOR
MANAGING PRINCIPAL DIRECTOR
516.340.9696 EXT.1102 516.340.9696 EXT.1106
crc@srgcompanies.com aeo@srgcompanies.com

42 COLD SPRING ROAD | 2ND FLOOR | SYOSSET, NY 11791
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