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217 Units | New Construction | Long Term Tax Benefit | Low-Interest Assumable Debt | Significant Revenue Upside via 610 Amendment | FOR SALE

Value-Add Opportunity
?Approval for 610 amendment to the existing regulatory

Premier Bronx Footprint
278,931 gross SF portfolio across two 8-story elevator

building‘s agreement allowing for significant revenue growth

- L

Attractive Assumable Debt

Outstanding rﬁtgagiof=$23,000,000 at a highly
competitive 3.80% interest rate

Modt:zrﬁ Construction -
Built in 2006 and 2007, significantly reduci?*@
immediate capital expenditure needs

M, N
Optimized Layouts *1

Features a diverse mix of 209 residential units

consisting of studios, 1-bedroom, 2-bedroom and v :

3-bedroom units Yoo - - . r »
a : »

Lucrative 421-A Exemption .\ L T

Benefits from a 421-A tax exemption th'rough 2033, “._ o

with future potential to convert to a 420-c tax benefit -

£
Diversified Income Streams
209 residential units, 6 commercial spaces totaling
24,000 SF, two garages with a total of 54 's%a.ces

and an antenna on the roof
-t

arielpa.nyc/ 212.544.9500

Ariels

GREA Partner

Dominant Transit Hub Access

Strategically embedded within the Bronx’s most vital
transit corridors, the properties offer seamless access
to the 2, 4, and 5 subway lines

Melrose Institutional Frontier

Positioned at the heart of the Melrose revitalization,
a submarket experiencing a historic wave of modern
residential construction and retail expansion
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Property Information Total 2z§rmg"is iegr?uiark
Block / Lot - 2442 /60 2442 /34

Lot Dimensions ~ ﬁ?e%ﬁ%;: 101.41" - ﬁ'r6e7g7u6|;;( 115.38" -
Lot Sq. Ft. 58,400 38,882 19,518

Building Dimensions : 35833 X 0141 - 26776 x115.38"
Stories - 8 8

Residential Units 209 137 72

Commercial Units 6 6

Other Units 2 2

Total Units 217 217

Building Sq. Ft. 278,931 181170 97,761

Zoning R7-2,C2-4 R7-2,C2-4 R7-2,C2-4

FAR 4.00 4.00 4.00

Buildable Sq. Ft. 233,600 155,528 78,072

Tax Class 2 2 2

Assessment (25/26) $4,678,317 $3,095,667 $1,582,650
Taxes before Exemptions $581,936 $385,070 $196,866

421-A - Expires in 2033 ($4,343,896) ($2,849,793) ($1,494,103)

Real Estate Taxes (25/26) $41,599 $30,584 $11,014

*All square footage/buildable area calculations are approximate
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Welcome to Melrose

Melrose is a neighborhood in the South Bronx in New York City. It is a diverse
residential area known for its community culture, historic buildings, and
ongoing urban development.

Melrose Commons Park

Melrose Commons Park is a community park located in the Melrose area of the Bronx. It offers green
spaces, playgrounds, and sports areas where residents and visitors can relax and enjoy outdoor
activities.

Bronx Documentary Center

A cultural center that hosts photography
exhibitions, films, and educational programs.

The Andrew
Freedman Home

A historic building that
now serves as an arts

and cultural space with
exhibitions and events.

Bronx Music Hall

A modern venue dedicated to music, concerts, and celebrating
Bronx culture.
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Exclusively Represented By
212.544.9500 | arielpa.nyc

Victor Sozio x12
vsozio@arielpa.com

Jason M. Gold x22
jgold@arielpa.com

Gabriel Elyaszadeh x55
gelyaszadeh@arielpa.com

Sam Schertz x259
sshertz@arielpa.com

Remi Mandell x33
rmandell@arielpa.com

For Financing
Information:

Matthew Swerdlow x56
mswerdlow@arielpa.com






