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201 MULTIFAMILY UNITS FULLY APPROVED
LAND FOR SALE IN OPPORTUNITY ZONE

6 GRACE LANE, DURHAM, NC 27701

±1.65 ACRES
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PROPERTY SUMMARY
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6 GRACE LANE | DURHAM, NC 27701

SITE PLAN APPROVED

±1.65 ACRES

6 Grace Lane offers a rare, fully entitled multifamily development 
opportunity in the heart of Downtown Durham. The ±1.65-acre site is 
site-plan approved for a mixed-use project comprising 201 residential 
units and 8,721 square feet of ground-floor commercial space. Located 
within a federally designated Opportunity Zone, the property is well 
positioned for long-term value creation.

LOCATION DESCRIPTION:
Located at the intersection of Liberty Street and Elizabeth Street 
in Downtown Durham, the property offers immediate access to 
employment, dining, entertainment, and cultural amenities. Ongoing 
institutional and life sciences investment continues to drive strong 
residential demand in this walkable, high-growth submarket.

HIGHLIGHTS
	» ±1.65-acre development site
	» Parcel Number: 0831260575
	» Zoning: DD-S2 (Downtown Durham – Subdistrict 2)
	» Located within a federally designated Opportunity Zone
	» Site plan approval in place for 201 multifamily units
	» 8,721 SF of ground-floor commercial space
	» Parking ratio: 80% 

	 161 residential parking spaces 
	 62 additional unrestricted parking spaces on Elizabeth Street 
between Holloway and Main Street

	» Unit mix includes: 
	 90 Studio units 
	 94 One-bedroom units 
	 17 Two-bedroom units

	» No affordable housing requirements
	» Sewer capacity approved and allocated for all 201 units
	» Surrounded by new multifamily development driving Downtown 

Durham’s eastward expansion, with easy access to downtown and 
employment hubs

	» Sale Price: Call Broker
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APPROVED SITE PLAN

6 GRACE LANE | DURHAM, NC 27701

   TO SEE PERMIT STATUS:
   https://ldo4.durhamnc.gov/DurhamWeb/Search/ApplicationSearchResults

   PERMIT: D2200356



AREA OVERVIEW

6 GRACE LANE | DURHAM, NC 27701

DISTANCES

RESEARCH TRIANGLE PARK	 8 MILES 
RDU AIRPORT	 13 MILES
DOWNTOWN CHAPEL HILL	 11 MILES
DOWNTOWN CARY	  18 MILES
DOWNTOWN RALEIGH	  24 MILES

AMERICAN 
TOBACCO CAMPUS

M Sushi
Bull City Burger
Unscripted Durham
Luna Rotisserie

Mellow Mushroom
Parker & Otis
NanaSteak
Aloft Durham

CENTRAL 
PARK

CITY CENTER 
DISTRICT

CENTRAL PARK 
DISTRICT

WAREHOUSE 
DISTRICT

GOVERNMENT 
SERVICES DISTRICT

DURHAM PERFORMING 
ARTS CENTER

DURHAM ID

DOWNTOWN 
DURHAM YMCA

CAROLINA 
THEATRE

CONVENTION 
CENTER

CITY HALL

MAIN LIBRARY

DURHAM COUNTY 
ADMINISTRATION

21c Museum Hotel
Ninth Street Bakery
Toast
Mateo Bar de Tapas
The Parlour
American Underground

DURHAM BULLS 
ATHLETIC PARK

Fullsteam
Dame’s Chicken & Waffles
Cocoa Cinnamon
Boxcar Bar + Arcade
Motorco Music Hall
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DURHAM POLICE 
DEPARTMENT 

HEADQUARTERS

GOLDEN BELT CAMPUS

DURHAM PARKS AND 
RECREATION

VAN ALEN
418 APARTMENTS

BULLHOUSE
305 APARTMENTS

ONE CITY CENTER
109 APARTMENTS 

30 CONDOS

FOSTER ON 
THE PARK

164 APARTMENTS

ATLAS DURHAM
171 APARTMENTS

LIBERTY 
WAREHOUSE

248 APARTMENTS

GEERHOUSE
220 APARTMENTS

VENABLE 
DURHAM

221 APARTMENTS

THE RAMSEY
241 APARTMENTS

MAIZON DURHAM
248 APARTMENTS

VANGUARD
72 APARTMENTS

CAMDEN DURHAM
420 APARTMENTS

THE DILLARD 
STREET

146 APARTMENTS

THE WILLOW
14 CONDOS

GOLDEN BELT
37 LIVE/WORK LOFTS

147



DEMOGRAPHICS
1 MILE 3 MILES 5 MILES

Population (2025) 19,976 95,994 203,415

Daytime Population 31,705 126,069 228,200

Median Age 34.4 32.1 33.8

Average Household Income $109,282 $99,347 $103,004

Average Home Value $522,345 $455,572 $433,880

Bachelor’s Degree or Higher 48.6% 49.2% 51.6%

#4 BEST PLACE
to Start a Business

(Durham)
WalletHub

ONE OF THE BEST 
Places to Live in the U.S.  

(Durham) 
U.S. News & World Report

TOP 20 BEST PLACES
for Businesses and Careers

in the U.S. (Durham)
Forbes

Located at the heart of North Carolina’s Research Triangle, 
Durham County is a dynamic, innovation-driven community 
anchored by a strong economy, world-class research 
institutions, and a highly educated workforce. Home to Duke 
University, major healthcare systems, and a growing base 
of technology and life science companies, it has become a 
national hub for research and advanced industry. 
 
With an estimated ±307,000 residents (2025) across roughly 
286 square miles, Durham offers an urban, culturally rich 
environment supported by a revitalized downtown and 
expanding infrastructure. Positioned along major routes 
including I-85, NC-147, and US-70, the county provides 
exceptional connectivity and continues to attract companies 
seeking top talent and access to the broader Triangle 
ecosystem.
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All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to errors, omissions, change of price, rental or other 
conditions prior to sale, lease or financing or withdrawal without notice. No liability of any kind is to be imposed on the broker herein.
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