Military Circle Mall Retalil Land

Norfolk, Virginia

Address: 5859 E. Virginia Beach Blvd., Norfolk, Virginia

Size: 2.84 acres

Description: Prime Commercial real estate property fronting Virginia Beach Blvd. and
Military Circle Mall offering direct access to the signalized main entrance
at Glenrock Road.

Price: $85,000 an acre per year

Zoning: C-3

Area-Tenancy: Sear's, JCPenney, Walmart Supercenter, Target, Home Depot, Lowes, Macy's
Ross Dress for Less, Office Depot, Farm Fresh, Food Lion

Traffic Counts: Virginia Beach Blvd. (Hwy. 58): 28,000 AADT (2010)

Demographic Summary 1 Miles 2 Miles 3 Miles
2021 Estimated Population 6,063 35,687 95,795
2021 Est. Median HH Income $66,331 $62,824 $65,067

2021 Est. Total Employees 12,303 39,773 66,348

Retail Advisors, Inc., Yorktown, VA, 757.898.7890

Rob Heavner rob@retailadvisors.us
P. O. Box 1327
Yorktown, Virginia 23692
Office: 757-898-7890 Fax: 757-898-7891

This report was produced using private and govt. sources deemed to be reliable. The information herein is provided without representation or warranty.
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Summary Profile

2000-2010 Census, 2021 Estimates with 2026 Projections
Calculated using Weighted Block Centroid from Block Groups

Retail Advisors, Inc.
Lat/Lon: 36.855/-76.2038

5859 E Virginia Beach Blvd 1 mi 5 ef 3 mi
Norfolk, VA 23502 radius radius radius
Population

2021 Estimated Population 6,063 35,687 95,795
2026 Projected Population 5,998 35,227 95,368
2010 Census Population 6,371 35,632 91,947
2000 Census Population 6,857 36,473 90,825
Projected Annual Growth 2021 to 2026 -0.2% -0.3% =
Historical Annual Growth 2000 to 2021 -0.6% -0.1% 0.3%
2021 Median Age 36.3 349 35.9
Households

2021 Estimated Households 2,431 13,925 37,793
2026 Projected Households 2,458 14,178 38,897
2010 Census Households 2,442 13,309 34,648
2000 Census Households 2,426 13,302 33,579
Projected Annual Growth 2021 to 2026 0.2% 0.4% 0.6%
Historical Annual Growth 2000 to 2021 - 0.2% 0.6%

Race and Ethnicity

2021 Estimated White 38.7% 40.3% 46.3%
2021 Estimated Black or African American 46.8% 47.5% 41.0%
2021 Estimated Asian or Pacific Islander 6.4% 4.3% 5.4%
2021 Estimated American Indian or Native Alaskan 0.3% 0.4% 0.5%
2021 Estimated Other Races 7.8% 7.5% 6.8%
2021 Estimated Hispanic 9.0% 8.3% 7.6%
Income

2021 Estimated Average Household Income $82,772 $75,515 $83,441
2021 Estimated Median Household Income $66,331 $62,824 $65,067
2021 Estimated Per Capita Income $33,440 $29,704 $33,097
Education (Age 25+)

2021 Estimated Elementary (Grade Level O to 8) 3.5% 4.1% 3.5%
2021 Estimated Some High School (Grade Level 9 to 11) 6.4% 6.3% 7.4%
2021 Estimated High School Graduate 26.3% 27.3% 26.3%
2021 Estimated Some College 28.3% 28.7% 26.7%
2021 Estimated Associates Degree Only 11.4% 11.2% 10.3%
2021 Estimated Bachelors Degree Only 16.8% 14.8% 16.2%
2021 Estimated Graduate Degree 7.3% 7.7% 9.5%
Business

2021 Estimated Total Businesses 868 2,512 4,974
2021 Estimated Total Employees 12,303 39,773 66,348
2021 Estimated Employee Population per Business 14.2 15.8 133
2021 Estimated Residential Population per Business 7.0 14.2 19.3

©2021, Sites USA, Chandler, Arizona, 480-491-1112 Demographic Source: Applied Geographic Solutions 5/2021, TIGER Geography - RS1

This report was produced using data from private and government sources deemed to be reliable. The information herein is provided without representation or warranty. page lofl
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