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TOTAL SIZE

21,523 SF

 
TENANTS

7

 
PRO FORMA NOI

$950,000

 
IN PLACE NOI

$597,427

FA Commercial is pleased to exclusively present the ground floor retail and 2nd floor office as a NNN investment. The
sale includes 6 ground floor retail tenants such as First American Bank & Metro by T-Mobile, while the 2nd floor is fully
leased to the City of Miami. The deal has a lot of upside, with the potential to increase future rents and convert gross
leases to NNN, making it a true value add play. Surrounded by the major developments in the area such as Miami World
Center, Waldorf Astoria, and the Aston Martin Residences.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

7 tenants: 6 ground retail & 1 second floor

Floors: 2 ( Ground floor & 2nd Floor)

Premium downtown location

Close to premium restaurants and leisure spots of Downtown and Brickell Area

Tenants: First American Bank, City of Miami, Metro by T-Mobile and more

Possible to purchase together or separate

RETAIL  FOR SALE
EXECUTIVE SUMMARY

https://facommercial.com/
https://youtu.be/2r-H1jyKZ5E
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RETAIL  FOR SALE
PROPERTY PHOTO

https://facommercial.com/
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RETAIL  FOR SALE
GROUND FLOOR PLAN
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RETAIL  FOR SALE
MEZZANINE FLOOR PLAN
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RETAIL  FOR SALE
2ND FLOOR PLAN
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Tenant

Freshko Restaurant 
& Coffee Bar, LLC 

Andrew Skate, LLC

First American Bank

Perfume Trading, 
LLC

Jackson Wireless 
D.T.M. CORP. (Metro 
by Tmobile)

Sydcar 2, LLC (Red 
Carpet Restaurant)

02/19/2024 - 02/18/2025; $104,505.57

02/19/2025 - 02/18/2026; $107,647.02

02/19/2026 - 02/18/2027; $110,881.55

02/19/2027 - 02/18/2028; $114,209.16

02/19/2028 - 02/18/2029; $117,629.85

City of Miami

2nd Renewal Option:

07/01/2026 - 06/30/2027; $337,513.81

07/01/2027 - 06/30/2028; $345,951.66

07/01/2028 - 06/30/2029; $354,600.45

 21,523 $792,032

Lease Type

Triple Net

Triple Net

Gross with 
escalation

Gross with 
escalation

Gross with 
escalation

Triple Net

Gross with 
escalation

$9,404

Lease 
Start

2023

2017

2012

2012

2011

2019

2018

$112,846

Lease 
End

2028

2023

2026

2024

2025

2024

2026

 100,202.14 

GLA

 1,201 

 1,122 

 2,401 

 1,500 

 1,582 

 2,327 

 11,390 

 Base 
Rent / SF

$55

$39

$63

$35

$54

$43

$26

 Annual  
Rent

$66,055

$43,433

$150,375

$52,155

$85,033

$99,526

$295,457

 $-   

 Monthly 
Recovery

$1,257

$1,200

$337

$905

$2,476

$3,229

 Annual 

$15,079

$14,403

$4,039

$10,865

$29,707

$38,752

1 x 5yr Renewal Option; TBN

 2022 
Estimated 

Annual 
Recovery

 $14,838.24 

 $2,072.77 

 $11,490.66 

 $30,608.73 

 $41,191.74 

 Options

1 x 5yr Renewal Option

1) 5/31/2025 - 4/30/2030 (95% of fair 
market value)

1 x 5yr Renewal Option:

2 x 3yr Renewal Options:

RETAIL  FOR SALE
RENT ROLL
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RETAIL  FOR SALE
PROFIT & LOSS
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FABIO FAERMAN, CCIM | INFO@FACOMMERCIAL.COM | 786.262.9966FACOMMERCIAL.COM

LEASE ABSTRACT

Lease Type Gross with escalation

Base Term 15 Years

Lease Commencement Nov 2012

Lease Expiration Nov 2026

Renewal Option Term 5 Years

RETAIL  FOR SALE
TENANT: FIRST AMERICAN BANK

https://facommercial.com/
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LEASE ABSTRACT

Lease Type Gross with escalation

Base Term 15 Years

Lease Commencement 2011

Lease Expiration 2025

Renewal Option Term 5 Years

RETAIL  FOR SALE
TENANT: METRO BY T-MOBILE

https://facommercial.com/
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RETAIL  FOR SALE
ONE FLAGLER BUILDING
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Building Name One Flagler

Stories 15

Office Floors 14

APN 01-4137-074-2170

Retail Stores 6 | 100% Leased

Parking Valet

Year Built 1952

Number of Buildings 1

Flagler Street will undergo a $13 million overhaul that includes a total
redesign and reconstruction from Biscayne Boulevard to the Miami-Dade
County Courthouse at NW 1st Avenue and a charming historic railroad theme
that pays tribute to Henry Flagler. 

 

All Aboard Florida is an express intercity passenger rail service designed to
connect Miami to Orlando in less than 3 hours. The Station will be 3 blocks
away from One Flagler.

 

One of the largest master-planned urban environments in the United Stated
and a mere 5 blocks from One Flagler, the plan for Miami World Center
includes 10 blocks of hotel, residential, office, conference, educational, and
public space in the very core of downtown Miami.

After completion of remodeling and repositioning, it is expected that
annual gross rental rates may exceed $30 per square foot.

Business Plan consists of the acquisition, remolding, and market
repositioning of this iconic office building.

Invest in Commercial Real Estate both Office and Retail space, in the
One Flagler Building, located in Downtown Miami

One Flagler offers great diversification opportunities for those looking at
residential and provides a price point much lower than other
commercial opportunities.

RETAIL  FOR SALE
ONE FLAGER

https://facommercial.com/
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Building ReceptionBuilding Lobby

RETAIL  FOR SALE
ONE FLAGER -  REMOLDING & UPGRADES

https://facommercial.com/
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RETAIL  FOR SALE
AERIAL PHOTOS

https://facommercial.com/
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RETAIL  FOR SALE
AERIAL PHOTO
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RETAIL  FOR SALE
LOCATION MAP - ONE FLAGLER
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RETAIL  FOR SALE
AREA MAP
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RETAIL  FOR SALE
DOWNTOWN RETAILER MAP
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RETAIL  FOR SALE
N E A R BY  D E V E LO P M E N T S  -  D OW N TOW N  M I A M I

https://facommercial.com/
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BRIGHTLINE/MIAMI CENTRAL STATION 

MiamiCentral is a mixed-use railroad station development in the Government
Center district of Downtown, Miami, Florida. Currently, the station serves an
inter-city rail service named Brightline and connects to the adjacent
Government Center station serving Metrorail, Metromover, and bus lines. In
the next few years, the station will serve Tri-Rail commuter rail.

METROMOVER STATION

Metromover is a free mass transit automated people mover train system
operated by Miami-Dade Transit in Miami, Florida, United States. Metromover
serves the Downtown Miami, Brickell, Park West and Arts & Entertainment
District neighborhoods. Metromover connects directly with Metrorail at
Government Center and Brickell stations. It also connects to Metrobus with
dedicated bus loops at Government Center and Adrienne Arsht Center
station. 

METRORAIL STATION

Metrorail is the heavy rail rapid transit system of Miami and Miami-Dade
County. Metrorail is composed of two lines of 23 stations on 24.4 miles of
standard gauge track. Metrorail connects to the Metromover in Downtown,
which provides metro service to the entirety of Downtown and Brickell.
Additionally, it connects to South Florida’s commuter rail system at Tri-Rail
station, as well as Metrobus routes at all stations. 

I-395 SIGNATURE BRIDGE

836 beginning at NW 17 Avenue and continuing through the SR 836/I-395/I-
95 (Midtown) Interchange to the MacArthur Causeway Bridge. The limits on I-
95 are from NW 8 Street to NW 29 Street. Construction is expected to be
completed in the fall of 2024 at a cost of $818 million.

RETAIL  FOR SALE
ACCESSIBILITY

https://facommercial.com/
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RETAIL  FOR SALE
BRICKELL OVERVIEW
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RETAIL  FOR SALE
MARKET DRIVERS -  BRICKELL CITY CENTRE
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RETAIL  FOR SALE
M A R K E T  D R I V E R S  -  B R I C K E L L  C I T Y  C E N T R E  P H A S E  2
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RETAIL  FOR SALE
M A R K E T  D R I V E R S  -  M I A M I  R I V E RWA L K  TOW E R S
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FLAGLER STREET REVITALIZATION

The revitalization project entails a near-total redesign and reconstruction. On-street
parking will be eliminated, replacing it with valet stations, extending and level
sidewalks to allow ample room for pedestrians, cafe tables, bike racks and

benches. Oak trees will be planted down the entire street, while upgrading and
burying the electric and sewage. Flagler Street will return to its days of glory,
rivaling any Miami pedestrian mall and ultimately competing with the Worth
Avenues and Rodeo Drives of the world.

 

- $27 million investment
 - From Biscayne Boulevard to NW 1st Ave

 - Minimize on-street parking
 - Improve the quality of life through a safer and more attractive shared space

RETAIL  FOR SALE
FLAGLER STREET REVITALIZATION

https://facommercial.com/
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OVERVIEW

The Underline is transforming the land below Miami’s Metrorail into a 10-mile
linear park, urban trail, and public art  destination. iT features biking and
walking trails, an Urban Gym, a Promenade, a seating area called the Oolite
Room, Dining Areas, Gaming Tables, and Soccer and Basketball Courts. 

 

- $145 Million Investment
 -Three-Phase Project

RETAIL  FOR SALE
THE UNDERLINE

https://facommercial.com/
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OVERVIEW

$800M Investment

Reconstruct existing interstate and create a 1,025 foot long bridge

Redefining the Miami skyline with six sweeping arches

Enhances connectivity between Downtown Miami and the Art &
Entertainment District

RETAIL  FOR SALE
I-395 SIGNATURE BRIDGE PROJECT
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RETAIL  FOR SALE
MIAMI WORLDCENTER
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MIAMI WORLD CENTER & THE PARAMOUNT LUXURY CONDO

Miami World Center is a new mega project and Downtown’s game changer.
With nearly 30 acres and an estimated price tag of more than $1.5 billion,
Miami World Center will be the second largest urban development in the
United States. It will include 765,000 Sq.Ft of signature retail, 4.5 acres of
open space, 7,000 new parking spaces, and an ultra-modern Marriott
Marquis World Convention Center Hotel with 1,800 rooms, 600,000 Sq.ft of
convention space, and an 80,000 Sq.ft outdoor event deck. To top it all off –
literally – the Master Plan for Miami Worldcenter will include multiple
residential towers with over 1,000 units. Read more on Miami World Center.

RETAIL  FOR SALE
M I A M I  W O R L D  C E N T E R  &  T H E  P A R A M O U N T  L U X U R Y  C O N D O

https://facommercial.com/
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THE CENTER OF MIAMI'S ENTERTAINMENT

Bayfront Park is home to some of Miami's largest
annual events. As such, residents will be able to
enjoy a true live-work-play lifestyle. From top-
notch restaurants to trendy nightclubs, and from
live music venues to world-class art galleries,
Bayfront Park offers it all.

RETAIL  FOR SALE
BAYFRONT PARK

https://facommercial.com/
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Waldorf Astoria Hotel & Residences Miami Miami Worldcenter Miami Central Station 

Aston Martin Residences E11even Residence Okan Tower

RETAIL  FOR SALE
DISCOVER DOWNTOWN MIAMI

https://facommercial.com/
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Adrienne Arsht CenterPerez Art Museum Frost Museum of Science

US Open F1 Grand Prix 

RETAIL  FOR SALE
WORLD CLASS ENTERTAINMENT

https://facommercial.com/
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POPULATION 1 MILE 5 MILES 10 MILES

Total Population 58,371 489,391 1,195,976

Average Age 37.8 40.6 41.4

Average Age (Male) 38.2 39.7 39.9

Average Age (Female) 37.4 41.8 42.7

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total Households 38,249 242,923 518,958

# of Persons per HH 1.5 2.0 2.3

Average HH Income $82,856 $65,248 $70,114

Average House Value $249,104 $310,752 $344,595

ETHNICITY (%) 1 MILE 5 MILES 10 MILES

Hispanic 63.2% 68.3% 66.9%

RACE 1 MILE 5 MILES 10 MILES

Total Population - White 42,645 315,151 758,110

Total Population - Black 4,803 81,056 226,255

Total Population - Asian 1,717 6,791 16,783

Total Population - Hawaiian 0 138 664

Total Population - American Indian 229 1,393 1,770

Total Population - Other 2,040 29,202 61,904

* Demographic data derived from 2020 ACS - US Census

RETAIL  FOR SALE
DEMOGRAPHICS MAP & REPORT

https://facommercial.com/
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RETAIL  FOR SALE
ABOUT FA COMMERCIAL
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from FA Commercial Advisors, LLC its directors, officers, agents, advisors, affiliates and/ or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance
of the property for any party’s intended use or any and all other matters. 

 

Neither FA Commercial Advisors, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of any materials or information provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. FA Commercial Advisors, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing. 

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for
a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party. All financial data should be verified by the party including obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. FA Commercial Advisors, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. FA Commercial Advisors, LLC does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by FA Commercial Advisors, LLC in compliance with all applicable fair
housing and equal opportunity laws.

RETAIL  FOR SALE
CONFIDENTIALITY

https://facommercial.com/


 

Presented By:

FA B I O  FA E R M A N ,  C C I M
786.262.9966

info@facommercial .com

https://www.linkedin.com/in/commercialre/
https://www.instagram.com/facommercial/

