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PROPERTY SUMMARY 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654

Qlgreend

OFFERING SUMMARY

PROPERTY HIGHLIGHTS
¢ Absolute NNN Lease

» Zero Landlord Obligations Sale Price: $10,175,439
« Corporate Guarantee Lot Size: 1.84 Acres
e Outparcel to Target and Michael's-anchored Shopping Center

] ) Building Size: 14,723 SF
e Strong Surrounding Demographics
 Income Tax Free state NOI: $580,000.00
e Only Walgreens location within 27 Miles of the Site e R 570%

o #1 store in the state of Alaska (1 of 11) per Placer Al, guaranteeing stability of
income stream

e Top 2% of all Walgreens stores per Placer Al
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PROPERTY DESCRIPTION 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654

PROPERTY DESCRIPTION

This is the opportunity to purchase an absolute NNN leased Walgreens. The lease calls for
zero landlord obligations. This Walgreens is the #1 store in the state of Alaska (10f 11) per
Placer Al, guaranteeing stability of income stream. This top performing store includes a
drive-thru boosting sales revenue. This Walgreens is an outparcel to Target and Michael's
anchored shopping center. The site is located off a signalized hard corner intersection and
surrounded by a strong mix of national and local retailers including Fred Meyer, The Home
Depot, Petco, Starbucks, Raising Cane's, and more.

LOCATION DESCRIPTION

This Walgreens is conveniently located off the signalized hard corner inter-section of East
Parks Highway and East Palmer-Wasilla Highway (54,134 AADT). The property is located
in an affluent area, with a $101,578 average annual household income within five miles of
the location. 41,578 residents live within a five-mile radius, providing a stable customer
base. The property has also experienced recent rapid and sustained growth, with a 27
percent population increase within five miles of the site since 2010.

The property benefits from its central location near large employers, retailers, and
community hubs. The site is outparcel to a Target and Michaels-anchored shopping
center. The location is surrounded by a strong mix of local and national retailers, including
Fred Meyer, Home Depot, Sportsman's Warehouse, Starbucks, Wells Fargo, Raising Cane's,
Burger King, Arby's, and many others. Additionally, the site is located near several major
recreational areas and lakes, including Wasilla Lake, Finger Lake State Recreation Site, and
Lucile Lake. The property serves as a common gateway to Anchorage, Alaska's most
populous city (contains approximately 40 percent of the state's population) and is the only
Walgreens location within 27 miles of the site.
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PROPERTY DETAILS & HIGHLIGHTS

EAST PARKS HIGHWAY
WASILLA, AK 99654

Access from East Parks Highway and
ACCESS East Palmer-Wasilla Highway

East Parks Highway: 38,221 VPD

AR Sk E. Palmer-Wasilla Hwy: 15,913 VPD
77 parking stalls, including four (4)

PARKING handicap stalls and a drive-thru
pharmacy

YEAR BUILT 2009

Ted Stevens Anchorage International

AEAREST AlRHAORY Airport (ANC | 48 miles)

Walgreens Boots Alliance, Inc. (NASDAQ: "WBA") is rated "BBB/Stable" by Standard
& Poor's and is ranked 16th in the Fortune 500. Walgreens is the second-largest
pharmacy store chain in the United States with over 9,000 retail locations and is
proud to be a neighborhood health destination serving approximately eight million
customers each day. There are 10+ years remaining on absolute NNN lease with
no landlord responsibilities. Store will be delivered free and clean of any existing
financing. This strong performing store with prescription drive-thru lane, provides
additional customer convenience and boosting sales revenue.

Strong performing Walgreens Store, Absolute NNN Lease

Zero Landlord Obligations

Outparcel to Target and Michael's-anchored Shopping Center
Neighboring Several Retailers (Fred Meyer, The Home Depot, Petco)
Strong Surrounding Demographics

Only Walgreens location within 27 Miles of the Site

#1 store in the state of Alaska (1 of 11) per Placer Al, guaranteeing stability of
income stream

Top 2% of all Walgreens stores per Placer Al
Income Tax Free state

Part of Cottonwood Creek Place Shopping Center (Target, Michael’s, Starbucks,
Wells Fargo, Famous Footwear)
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NEIGHBORING RETAILERS 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654

Wasilla
Middle School
(671 students)

e g R

& High School
== (860 students) 4m

redMeyer
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NEIGHBORING RETAILERS 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654
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NEIGHBORING RETAILERS
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1721 EAST PARKS HIGHWAY
WASILLA, AK 99654
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SITE PLANS

1721 EAST PARKS HIGHWAY
WASILLA, AK 99654
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1721 EAST PARKS HIGHWAY
WASILLA, AK 99654

"""""" BUILDING AREA:

i RATIC: 33

PARKING REQUIRED:

MAJOR | 22104 5F AT 42/800 491 STALLS
3826 8F AT 11000 38 8TALLS
REMANDER: 87484 8F AT 40000 250 STALLS
TOTAL REGUIRED: 820 STALLS
PARKING PROVIDED: 126 STALLS
OVERALL RATIO: LDBNDDD

Project Summary
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FINANCIAL SUMMARY 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654

INVESTMENT OVERVIEW

Price $10,175,439
Price per SF $691
CAP Rate 5.70%
Net Operating Income $580,000.00
Rent Commencement 6/1/2009
Lease Expiration 5/31/2034
Options Ten, 5 Year Options
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CITY INFORMATION

1721 EAST PARKS HIGHWAY
WASILLA, AK 99654
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LOCATION DESCRIPTION

Wasilla is a city in Matanuska-Susitna Borough and is the fourth-largest city in Alaska. It is
located on the northern point of Cook Inlet in the Matanuska-Susitna Valley. Wasilla is the
largest city in the borough and a part of the Anchorage metropolitan area, which had an
estimated population of 398.328 in 2020. The citv of Wasilla serves as a primary retail
trade center for residents of the Matanuska Susitna Borough. A year-round recreation
paradise, Wasilla is the home of the world renowned Iditarod Trail Sled Dog Race and the
Tesoro Iron-Dog 2000, the world's longest snowmobile race.

Fishing, swimming, boating, hiking, and biking are popular activities during summer's long
daylight hours, and mountains, lakes, streams, wetlands, tundra, and boreal forests are
within easy reach. The local economy is diverse, and residents are employed in a variety of
city, borough, state, federal, retail, and professional service positions. Tourism, agriculture,
wood products, steel, and concrete products are all major drivers of the local

economy.

The Anchorage Metropolitan Statistical Area (as defined by the United States Census
Bureau), is an area consisting of the Municipality of Anchorage and the Matanuska-
Susitna Borough in the south central region of Alaska. Due to its location, almost
equidistant from New York City, Tokyo, and Frankfurt, Germany (via the polar route),
Anchorage lies within 10 hours by air of nearly 90 percent of the industrialized world. For
this reason, Ted Stevens Anchorage International Airport is a common refueling stop for
international cargo flights and home to a major FedEx hub, which the company calls a
‘critical part" of its global network of services. Anchorage's largest economic sectors
include transportation, military, municipal, state and federal government, tourism,
corporate headquarters (including regional headquarters for multinational corporations),
and resource extraction.

Large portions of the local economy depend on Anchorage's geographical location and
surrounding natural resources. Wasilla sits between two river valleys carved by prehistoric
glaciers. The city is sheltered from extreme weather by the Talkeetna Mountains.
Approximately 35 percent of the Wasilla workforce commutes to Anchorage. The Ted
Stevens Anchorage International Airport (TSAIA) is the world's fourth-busiest airport for
cargo traffic, surpassed only by Memphis, Hong Kong, and Shanghai Pudong.
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DEMOGRAPHICS MAP & REPORT 1721 EAST PARKS HIGHWAY

WASILLA, AK 99654

2021 SUMMARY 3 MILES 5 MILES 10 MILES

Population 20,863 41,578 83,181
Households 7,695 14,611 29,014 "/}
Families 5,246 10,449 20,917
Average Household Size 2.68 2.83 2.84 et
Owner Occupied Housing Units 4,647 9,761 20,741 ’ 7
2

Renter Occupied Housing Units 3,049 4,850 9,273 / ;

louston §
Median Age 354 35.2 35.1
Average Household Income $94,453 $101,565 $101,851
2026 ESTIMATE 3 MILE 5 MILES 10 MILES
Population 22,704 45,295 90,674
Households 8,400 15,957 31,707 5
Families 5,687 11,345 22,724 4 %
Average Household Size 2.68 2.82 2.83 o

w4

Owner Occupied Housing Units 5,106 10,735 22,805 4
Renter Occupied Housing Units 3,294 5,222 8,901
Median Age 35.7 35.6 35.4 :
Average Household Income $§103,199 $111,179 $§111,341 Google ; at .
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[ The Kase Group

KASE ABUSHARKH

925.348.1844

Founding Principal
kase@thekasegroup.com
CA DRE #01311211

LOTTIE MICHAEL, CCIM

907.242.7603
Commercial Real Estate Specialist
lottie@lottiemichael.com

MICHAEL JAMES

907.646.3652

Vice President
jmjames@lottiemichael.com
AK #15758

CONFIDENTIALITY & DISCLAIMER

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the
purchase of the property within and is not to be used for any other purpose. This information should not, under
any circumstances, be photocopied or disclosed to any third party without the written consent of The Kase Group
or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is
The Kase Group Advisor listed in this proposal, and no other person is authorized by the Owner to provide any
information or to make any representations other than contained in this Investment Offering Brochure. If the
person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure
must be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or
implied, as to the accuracy or completeness of the information contained herein, and nothing contained herein is
or shall be relied upon as a promise or representation as to the future performance of the Property. This Offering
Brochure may include certain statements and estimates by The Kase Group with respect to the projected future
performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no
assurance that such estimates will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and
all liability for representations or warranties, expressed or implied, contained in or omitted from this Investment
Offering Brochure, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final,
fully executed and delivered Real Estate Purchase Agreement between it and Owner. The recipient understands
that the tenant may have a right of first refusal to purchase the property, and/or may have a right to cancel lease.
The offering memorandum should not be relied upon as a due diligence item; please be sure to read the lease(s)
and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not
look to Owner or The Kase Group Advisor, nor any of their officers, employees, representatives, independent
contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Investment Offering Brochure
are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest to purchase the
Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any
reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity
reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the
Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s
sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the
foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective
purchaser should not rely on any such correspondence or statements as binding Owner. Only a fully executed Real
Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding
materials without prior written approval.
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