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Executive Statement

The Ownership of the Gibson Storage Project are presenting to the market a fully entitled storage facility 

consisting of 108,000 square feet of structure.  Development of this newly built storage facility will serve the 

South West Los Angeles sub-market as well as the northern region of the Long beach port areas.  

The development's projected pro forma income schedule will be an attractive option for any investor 

looking to gain ownership in a stable cash flow investment with excellent long term returns projected. U.S. 

self-storage sector snapshot entails annual revenue income of approximately $38 billion consisting of total 

rentable storage space of 2.3 billion square feet.  

To add, National trend data shows some remarkable results that explain the rise of the self storage asset 

class. Over the past 25- year time frame, total supply almost tripled from 3.31 square feet of self storage 

space per person in 1995 to 11.25 square feet of space per person in 2023.  

In summary, supply more than doubled while vacancy remained relatively stable and rents increased over 

the past 25 years. This demonstrates a resilient asset class. Please review the attached pro forma offering 

memorandum and let us know if you have any questions.
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Confidentiality & Disclaimer

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from The Hart Groups and it should not be made available to any other person or entity 
without the written consent of The Hart Groups. By taking possession of and reviewing the information contained herein the 
recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees that recipient will not 
photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property, please promptly 
return this offering memorandum to The Hart Groups.  

This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospective 
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation. The Hart Groups has not made any investigation, and makes no warranty or 
representation with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence of absence of contaminating substances, 
PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, 
or financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the 
subject property.  

The information contained in this offering memorandum has been obtained from sources we believe reliable; however, The Hart 
Groups has not verified, and will not verify, any of the information contained herein, nor has The Hart Groups conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set 
forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 
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Offering Summary

Pricing reduced from $15,000,000 to $12,000,000



GIBSON 710 | STORAGE FACILITY

Demographics
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2023 Household Income
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2023 Household Occupancy
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Parcel Map
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Proforma

Disclaimer: We have prepared this initial 
preliminary financial proforma based on 
information gathered and presented here 
from sources deemed reliable, however, 
there are no express or implied 
warranties. The assumptions and 
projections in this report are based on 
findings of the self storage market in 
California. These may or may not be true 
of this particular site in this market area, 
at this point and time. This report is 
presented to the Client to assist them in 
their decision process concerning this 
site. It is recommended that the Client 
consult with their financial analyst and/
or accountant for a more comprehensive 
analysis.

GROSS BUILDING AREA 

108636 / SQ. FT. 

NET RENTABLE AREA 

86245 / SQ. FT.

ADDITIONAL STORAGE 

5000 / SQ. FT.
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Proforma
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Basement Floor Plan
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Basement Floor Plan
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Location Summary

Southwest Los Angeles business creation has been strong over the past 10 
years, with a net increase of 16,348 firms operating in the SouthBay between 
2007 and 2018. As of 2018, a total of 45,892 private and public sector 
establishments were operating in the South Bay. 

Due to the massive upswing of pricing in the immediate west Los Angeles 
corridor, the South Bay and northern Long Beach areas are seeing increased 
redevelopment and increasing values. 

Wholesale Trade and Professional, Scientific, and Technical Services sectors 
also contributed to net firm losses. Still, most sectors continued to see new 
entrants: The Other Services sector (+327), Accommodation and Food 
Services (+75), and Transportation and Warehousing (+32) all realized net 
increases. 

Business creation in the Other Services sector has continued on an upward 
trajectory of growth. This sector includes a whole array of personal services 
ranging from nail salons to car repair facilities, along with the nonprofit sector. 
A total of 4,598 firms were operating in this sector as of 2018, representing a 
327 firm increase since the year prior. 

All these factors contribute greatly to the proposed Gibson-710 storage 
development project as the majority of storage use is targeted by local 
businesses.
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