
4615 Grand Ave | Duluth, Minnesota

OFFERING MEMORANDUM

T W O - T E N A N T  R E T A I L
College Town (25k+ Students) | 8.24 WALT | Retail Trade Area over 548K People | New 10-Year Goodwill Lease

OPEN

Estimated opening date: March 7, 2025

https://midamericagrp.com/


A D D R E S S :
4615 Grand Avenue
Duluth, MN 55807

G R O S S  L E A S A B L E  A R E A : 15,631 SF

L A N D  S I Z E : 0.909 AC

C U R R E N T  O C C U PA N C Y : 100%

Y E A R  1  N O I : $189,254

O F F E R I N G  P R I C E : $2,525,000

P R I C E  P S F : $162

I N  P L A C E  C A P  R A T E : 7.50%

Y E A R  B U I L T : 1998

W A L T : 8.24 Years

#  O F  T E N A N T S : 2

PROPERTY OVERVIEW

New 10 year Goodwill lease (Opening March 
2025)

College town with over 25,000 students

Busy intersection with 20,803 VPD

Duluth is the 2nd largest economy in the state 
with a trade area of over 548k people

“Hidden Gem” West Duluth neighborhood with 30k+ 
people in 3 miles

Duluth has a low retail vacancy rate of 2% with high 
barriers to entry

Goodwill true north has 100+ year history with 11 stores 
across northern Minnesota and Wisconsin

Denfeld Center

(Coming Soon!)
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Laura MacArthur Laura MacArthur 
Elementary Elementary 

School Valley School Valley 
Youth CenterYouth Center

Denfield Denfield 
High SchoolHigh School

Denfeld CenterDenfeld Center
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10,825 SF
Opening March 2025
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4615
GRAND AVE
DULUTH, MINNESOTA

5353 Wayzata Boulevard, Suite 650
Minneapolis, Minnesota, 55416
952.563.6600

MidAmericaGrp.com

AMY SENN
952.563.6605
ASenn@MidAmericaGrp.com

BRYCE THOMPSON
952.563.6657
BThompson@MidAmericaGrp.com
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