FOR SALE

A Rare Two-Tenant Investment Opportunity
Anchored by: US Chef 'Store & Michaels

NOI $700,600 | Price $10,000,000| Cap Rate 7.00%

$1.2 M price reduction

Offering stable, long-term income with
National Credit Tenants in Spokane’s premier retail corridor
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Property Highlights:

Address 7630 N Division Street,
City, State, Zip Spokane, WA 99208
Submarket NE North Metro
Sale Price $10,000,000
Anchored by Michaels (Arts & Crafts) &
US FOODS CHEF'STORE (formerly Smart Foodservice
Lease Type NNN
Parking 380 spaces (5.5 spaces per 1,000 SF)
Leasable SF 69,625 SF 3
Rentable SF 51,086 SF o
Land Acres 1.59 acres plus a percentage of common area -
Year Built | Renovated 1978 | 2021

Assumable debt is $5,050,000 at 3.74% interest with 10+ years of term remaining.
The assumption fee to the new borrower is one-half percent. Cash on Cash return is 7.1%
Michaels recently exercised a 5-year lease extension starting July 1, 2025 US Chef’s Store
lease in place through December 31, 2030

Excellent visibility with 305 feet of frontage on N. Division Street

January 2026 - Annual Base Rent Expenses -

100% passed through $700,600
NOI $700,600
Price $10,000,000
Cap Rate 7.00%
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this fransaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.



The information shown has been
obtained from sources believed to be
reliable. While we do not doubt its
accuracy, we have not verified it and
make no guarantee, warranty, or
representation about it. Itis your
responsibility to independently confirm
its accuracy and completeness. Any
projection, opinion, assumpfions, or
estimates are, for example, only and do
noft represent the current or future
performance of the property. The
value of this transaction to you
depends on tax and other factors,
which should be evaluated by your tax,
financial, and legal advisors. You and
your advisors should conduct a careful,
independent investigation of the
property to determine your safisfaction
and suitability of the property for your
needs.

For the Years Ending

Rental Revenue

Potential Bose Rent

Scheduled Bose Rent
Total Rental Rewvenue
Other Tenant Revenue

Total Expense Recowveries
Total Other Tenant Rewvenue
Total Tenant Rewvenue
Potential Gross Rewvenue
Effective Gross Rewvenue
Operating Expenses

Securty

Utitties-Blectricity & Gas

Janitcsdal

Extericr Lighting

Landscaping

Farking Lot & Facilities

Signage-Common

License & Permits

Postage & Delivery

Management Fee tc Operator

Utilities

Garbage - US Foods only

PM Fee

AccountingfAdmin

Snow Remowval

Insurance

Property Tax

MISC

Total Operating Expenses

Met Operafing Income
Cash FAow Before Debt Service

Debt Service

nTeres

Total Principal

Total Debt Service

Cash Flow After Debt Service
Cash Fow Available for Distributicn

Forecast Forecast Forecast
Year 1 Year 2 Yeard Year 4 Year s Year &

Jun-2028& Jun-2027 Jun-2028 Jun-202%  Jun-2030  Jun-2031 Total
704,008 704,008 704,008 729,088 729,088 744 850 4,315,050
704,008 704,008 704,008 729,088 729,088 744,850 4,315,050
704,008 704,008 704,008 729,088 729,088 744,850 4,315,050
147,204 171,340 175,801 181,034 185,553 190,865 1,071,597
147,204 171,340 175,801 181,034 185,553 190,865 1,071,597
871,212 875,345 879,609 210,122 F14.541 F3I5715 5,386,647
871,212 875,348 879,809 210,122 914,641 935715 5,386,647
871,212 875,348 879,807 210,122 F14.541 F35,715 5,386,647

1.625 1.674 1.724 1.775 1.82% 1.884 10,510
264 7z 280 289 7 306 1,708
73 75 kr 77 8z 24 470
4792 4938 5,084 5,236 5,393 5,555 30,998
5744 5918 &,054 6278 4,445 6,659 37,153
2,399 2471 2,548 2,622 2,701 2,782 15,521
258 268 274 282 221 59 1,670
53 55 57 58 &0 &2 245
45 47 48 49 51 £2 293
3,885 4,001 4,121 4,245 4372 4,504 25129
12,544 12,922 13,310 13,709 14,121 14,544 81,152
7618 7848 8,082 8,324 8,574 8,831 47,278
34,848 35014 35,184 36,405 36,588 37 428 215,465
8,283 8531 8,787 2,051 9,322 9,802 53,575
13,999 14,419 14,851 15,297 15,754 14,228 90,550
20,149 20,774 21,397 22039 22701 23382 130,462
50,803 52121 53,585 55295 55,954 58,5463 327322
3,408 3,408 3,405 3,408 3,408 3,408 20,438
170,810 174,747 179,007 184,440 188,959 194,271 1,092,035
700,802 700,802 700,602 725,882 725,682 741,443 4,294.812
700,802 700,802 700,602 725 882 725,482 741,443 4794 812
184,382 180,234 173,852 147,225 180,348 848,041
186,382 180,234 173,852 147,225 180,348 848,041
141,808 147,755 174,138 180,765 187 842 871,508
141,408 147 755 174,138 180,745 187 542 871,908
347 990 347 989 347 990 347 990 347 990 0 1.735.549
352,812 352,613 352,612 377692 377 692 741,443 2,554,863
352,812 352,613 352,612 377652 377 692 741,443 2,554,863




39 lease extension (5 years)

Lease Year Annual Rent Monthly Rent Rent/SF

July 1, 2025 - June 30, 2028 $388,833 $32,403 $15.50

July 1, 2028 - June 30, 2030 $413,919 $34,493 $16.50
4th Option Lease Extension (if exercised)

July 1, 2030 - June 30, 2033 $413,919 $34,493 $16.50

July 1, 2033 - June 30, 2035 $439,005 $36,584 $17.50

Note: Tenant pays CAMs on 32,953 SF

Lease Summary

Tenant Michaels Stores Inc.
Leasable SF 32,953 SF
Rentable SF 25,086 SF
Lease Commenced 1997 M o ‘ a'd}
Initial Term 20 years S
Lease Type Triple Net (NNN)
Renewal Options 4 five-year options
Current Term Tenant has exercised its 3@ option
Lease Term July 151, 2025, to June 30, 2030
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.



Lease Year Annual Rent Monthly Rent Rent/SF

Current Lease Year $286,545 $23,878.82 $11.02
January 1, 2025 - December 31, 2025
2nd Lease Extension (5 years) $315,172 $26,264.33 $12.12
January 1, 2026 — December 31, 2030
34 Option Lease Extension (if exercised) $ CPl adjustment, not to exceed 10%
January 1, 2031 — December 31, 2035
4th Option Lease Extension (if exercised) $ CPl adjustment, not to exceed 10%

January 1, 2036 — December 31, 2040
Note: Tenant pays CAMs on 36,672 SF

Lease Summary

Tenant Smart Foodservice Stores LLC - acquired by US
Foods Holding Corp in 2020 dba US Foods
CHEF'STORE, a 17.5 Billion Dollar Company.

Leasable SF 36,672 SF w c H EF STU RE
Rentable SF 26,000 SF

GREAT FOOD. WHOLESALE PRICES:

Lease Commenced September 2000
Initial Term 20 years
Lease Type Triple Net (NNN)
Renewal Options 4 five-year options
Current Term Tenant has exercised its 2n9 option
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.



MICHAEL'S STORES, INC./CASH AND CARRY UNITED GROCERS

ALTA/ACSM LAND TITLE SURVEY

& POATION OF THE WK /4 IF BEC. 38, T.2EM., RAJE, WM.,
CITY SPOANE, SFOKMHE COUNTY WASHINGTIN

N

o oW w

ECALE FEET
CORTOR INTERVAL = 1 MDOT

o = AL BT
un.ul Iu AT mvEy ET
T J055a7 (NLAL BEY

IPAREING STALL SOUNT
ABUTTING BULDHG

4

P SLSiAT
HASDIZER BTALLE
Tihie, §1a1%

LEGH, DEFCAPTION,

RITED AT OF THE BTIT HELF B THE Hi3
T, AAIFGC 41 EAE]. WU 34 THD
SuTY, WREMAGIEL SOSCREED 5 FILLOW:

Illklll :F lt'lﬁl Ku WS_“D_"' o 1k

s * WS STROCT aa ou T
21 o Pk 0o m:l:mul!d g

m
3 FELT oF THE -mmﬂr
e, FLARS

78060 VELT, WOMCT EDUGA 0V2YT EARL g

ETINT WL, WLE FICT: TRORGL AdH W ﬂ..'rr u:=| mlw Fﬁl "

ne Pput o gl

EEEEL."F
Faai O nim-DOEEAT I

&
r:nr.m pririctam
e

BMEFRPLE W L
ALY 10 IGTE. a1 BITIOOVL AT KLEN
FECOAB00 FEDHSARY G VR0, KA PCCATNE B0
AmLUD HY (HE ERCHT % ALEPRSEAL
DA% ST TUELE 6, 1818 mb SCLAND OCIDECY o vl usddR
G W0 TPl Fumih =
0

BT FOuEbn ATIEHT 1D
v A PRA) Ked EDLOAOCD Ol A®WD 34, W0, LN

EAIAT4I114; AT FURRHA GSRLICH B FETH SUTRUEITE

EAUGEIT WATTICHT BATTE Wi

LMD MECOADEAE 113, §1S45R20

5 M IECOMMD AFRL 36, Y
BCORSAN NE 233420008% -m AR mnn:l lv FAM MI.IIMIIIT B

BLTA Surey

chted: 2101

TemTsT

o T
SIMIH R

1 MIADTUTHS DATED boraull o 59 o
TECIUEES & 384 Luotw &L Jimmne s AT dncon
#r 21 o
r EESEDD du APIL 2L VMG LRG3 B
. I etk st [ 1 JUCKTCD D PAIATES EASaET
T TR THE SEOTVG bEeTD T ROATH oM WARLT,
=5 415, whibaiiti: SEDED TR |F3ASD GMEN RELDING B
e 497320 01 THE GET OF SRORIAL, SFORAME COUMIT, WAl
o .?I e
; " SPECIML EXCEPTIONS
#y 58 -
(L £ —— .
e S DIRDTES SCw WL AIFGAL IasCECD A% PN TITLL RUSCHT
¥ } i ar = ARTRCAN TIILE IEUMERT COUSENT (FFECTND SO 1), 'mlnTlM
"’- AT LY P GATEH WULEH T M-I
¢ T~ (] fuarset v tog et ot incnios mat | I
e . 1 i e 1 ,:;-, L T,
- el g Plenid
ISCOME DANE | ' an
LOW #00F EL St 4} . . Recoried ¢ dacd IE T
W MECF [L= LAY S it Bailes e | AOEBILE
-"""‘-""*{“‘?""" Pemdidrg  : Racoroos Daseresl Aggesneal
] Dol el i G ermerres s oty 10 1GTE aroes e thg
foE e PEOTICONAZ: wmmhF--r- i, 1373, el
- o7, uree
Befcbe S0 19D, vedm Betardng e I vt
s beveao . B1438238 oo rec m .
— il gt wrce =
WOAALLS TR W [ eyt D & 130 wmder Bupiriieg s ASIITEI g revevied Ao 36
K. Bl LEGENDY 1 h----. fa. BEMIEIAE]; ped o ied [ ebRaE l? 1608, wmdr
# 1 b brm el e B peepely - Facwdieg Mo, 41HTI
13 - £nit L e e T e Ty | ot = [ preet ssies w2 9 dems e
£ 2 g pawe, X phirirabey T 4 Py xn it
e - el =iy Carprrr T ]
Tl O past wom meemp S e S ey fugar 4, TEIE
=0 —ouT 4 Ww meey b et e pirlaren e e 0 Torn s dager i,
ey o il ““ﬂ T i Ly o s marty g . ~egtecsl Raczigg N © TECEVIEINA
” : :m :f:. :: ..:l:: i g e s o WA Lerdted Pitepakp o e
- ivwmn o L
i Ll ) _MBNCF BEARING Dty 0 Ezmirme, 3 s sarperotion
- Fie - O ERsT. TRELS £f Mg o  WATETAN, g e e [re] | Gutekee 1 1GTH
A Bl e o i s o gl e deae e R T L
o [ i it= R CHGT. LTHF PRE Crevore Crarty Westagis e i | MIOL2TD
i . i P S Doty syte, B 1R o prel vt dene pes
4 s & i ol i ket T v soliias Wl o ey
" T 3erve bhe propefip o He ﬂﬂl-l
0 i PR LAND 8REA. i, = B
RE | = & . L0 T Lemrsml, mckibag e il v i, G1IST (herne
b ; k-] {—'!“ s [WT. DDA I:E : May |:. )
o = e ————— cn il : b
' B Lt _FLOOD 20KE DESIGNATION. st w Mater Fusst Company. compe sl
a . PRCHEETT U - e ? e Memaen s deirietin sploe
i I [ e I € — degs ol missss? Issday £ svbbaed by e Soomizy el
) - —a'n T i TExag e U Drcapreel, m Flest sereee Ky 00 Hi. A Enrochrand of s REV G411 6 MICOMTS TSl o, dusaied by
g by o Crsrurity fiz. SHIIES COOF O i Seokawn Cound E s g, ot Grmseer B 1
W NG it i . e e ' ' g s
> ! g plomim hamm, i neid aeing. iy s, e crrhion! facted,
w0 e i A e oG P e
ke r-l H :’" 'L.:' . Camastiy C=1 Wb actbocks eimIvRY by e
a2 VLT e - AUNLITY STATENMENT
R [ 'f‘ ;_F|.' BURVEYOR'S CERTFICATE Sof CUERGINND UTUTES SHOM HAAL A1 (EEAMD 52 ACCHEATELT EE
'1/ vy E Tl Cmsavis 106 Feng UL Gewrs Dectie Cophiy Deanos S foed p Tl M il et =
R P9 s Epu ‘el hrvrican Tee pusicace Copoay Ihe eoowiors e s DRI U ::‘ga“ﬁ",‘f‘;;f’,,""ﬂ,:‘“‘,,,m et D1
D A b wi oy of e i P A) HAS P Sh Igage o SRMAECHEE, FLSBAN, AL DO 137 vt LALERCROAN UNURCS
i A s AR TH St hr el T e s ML 1) Gzach [SEATHR SCATLD, Ay mr
- Iy L] = saseriy , —— TeLY AAC LOCATN AT MOowlT[LT 48 POSSOLE PN SFOMUATIN S,
: L ; A w1t wabameal nareer ol Tva SGaaEt Breeren Loal e prme
5 e e b et e e
S e of 1y ForareTIs e Tn el UTLITY PURVEYORS
o[ dersiam of @1 "% by oralies
= ¥ :u-. beanivian o acrattiely et c. e e e
- il Tnai Inms e aa wacraa—L
reaie et i 1 TLCasE ST CAAT A TN AEB=aBE]
ap bk [ ampan iz=ETI0
e A A e e e
K, 385 i 112'-3 I:uml st br::;- Tifie u-:-..ulrmnn ar (i) ELIZHRD AxaFia dEZ-ETIL
we e i Bepe
Iy e et e B [y o Inun : Tt bnd w1 LN T e E15= 0
F bk 4 e wsajcl ginTis oo thel ebaal feiing
] inirg. tea ey vos Bcarazmas skn Shmas S Grind A o o el TR-nm
i = i P e ia ST fACEM Lind Tifls Barempd Finily mrmeierrd oed mimpted — -
e H _I_ + L L | | il faSin .m)érvs in 1585, = r-.."" :dm(-.-- ~merenls i BT P HLO0T ahi-3emm |
— T TR T - =1 T rid fiaie
[ | vt -
RN —
At T T SHEET
1 1 | Taylor Engineering, Incy e c 7
! i | = Cird Bewign sl Larel Manaiine 1
Wiidan Ars -3
pebnie, Besldngian 31311 o
- FUATLGT RO ol | CNNB| ITH-TITI fAS [S0) OE3E2IM i
o W R0 S -
- — MLTA SURVEY FOR
ol ke el ol - - JEHAEL'E STORES, NCf BLTA FRES
.——|—.¢ e e | T - [Toeie B ‘CASH AND CARFY LMITED:
e R 02 RRm i)

Site Plan

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this fransaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.



US Foods CHEF'STORE: A Trusted Restaurant

Supplier Since 1955, Current Net Worth $17.61 Billiion

Founded as United Grocers Cash & Carry in Oregon City, Oregon,

CHEF’STORE has evolved with the industry for nearly 70 years. From humble Headquarters  West Linn, Oregon
beginnings with pallet-stacked products and handwritten prices, the Stock Symbol - USFD
company grew under the Smart Foodservice name and later rebranded as Founded 1955

. . . . Locati I ti f
Smart Foodservice Warehouse Stores in 2018 to reflect its mission of ocations jgnif]?y'?glsz%szg
providing quality restaurant and grocery supplies in a convenient Website www.chefstore.com

warehouse format. In 2020, CHEF'STORE became part of US Foods®,

expanding its reach nationwide and offering customers exclusive brands C H EF STU RE
and exceptional service — all while remaining committed to simplicity,
affordability, and reliability for businesses and communities alike. GREAT FOOD. WHOLESALE PRICES.
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.



Michaels, the leading arts and crafts retailer in North America, was founded by
Michael Dupey in 1973 when he transformed a Ben Franklin five-and-dime store in
Dallas, Texas into an arts and crafts destination. Since then, Michaels has grown from

a single store into a national chain with more than 1,300 locations across the United

States and Canada and a strong online presence at Michaels.com and Michaels.ca.

Key Milestones in Michaels’ Growth:

1973: First store opened in Dallas, Texas by founder Michael Dupey.

1982: Sam Wyly acquires confrolling interest; 11 stores with $10 million in revenue.
1983: Rapid national expansion begins under Wyly's leadership.

2014: Formation of The Michaels Companies, Inc.

2021: Acquired by Apollo Global Management for $3.3 billion and taken private.

Michaels:

Inspiring Creativity Since 1973
Current Reported Sales $5.7 Billion

Headquarters Irving, TX
Stock Symbol MIK

Founded 1973
Locations 1,300
Website www.michaels.com

WVichaels

9

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this fransaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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Aerial Map

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the

current or future performance of the property. The value of this transaction fo you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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Market Overview - 0 . T -

Spokane, WA is a vibrant city located in eastern Population 1-Mile 3-Mile 5-Mile
Washington, with a population of approximately 2024 Population 19.066 104,001 194,342
229,447 as of 2023. The city has a median household 2029 Population 20,223 110,350 206,367
income of $65,745 and an average household size of Pop Growth 2024-2029  +6.07% +6.10% +6.19%
2.51, the entire Spokane Valley area has a population Households 1-Mile 3-Mile 5-Mile
of over 785,000. Average Age 40 39 39

Known for its natural beauty, Spokane features 2024 Total Households 8,460 41,179 76,622
rivers, parks, and abundant outdoor recreation while HH Growth 2024-2029 +6.26% +6.27% +6.43%
offering the convenience of city living. It's a growing Average Household Size  2.20 2.40 2.40
community that offers a balanced lifestyle, attracting Income 1-Mile 3-Mile 5-Mile
both individuals and families. Median Household Income $48,182 $57,840 $58,813 13

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility fo independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this fransaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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PAPERCRAFT: o

Records are available for review with an acceptable offer.

Please direct all inquiries, questions, or tour requests to Niehaus Properties and Commercial Realty Advisors

Bob Niehaus, President, and Principal Broker
503-358-7770 | bob@niehausproperties.com

Tom Tetherow, Broker
503-819-9904 | tom@niehausproperties.com

Niehaus Properties, Inc.

COMMERCIAL
Alex Maclean, Broker REALTY ADVISORS
503-709-3563 | alex@cra-nw.com NORTHWEST LLC 5

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation
about it. Itis your responsibility to independently confirm its accuracy and completeness. Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the
current or future performance of the property. The value of this fransaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
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