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14189 West 135th Street, Olathe, Kansas
Kansas City, MO-KS MSA

2,132

$3,173,000

8% Each Five Years

Royal  City  Bel l  (75 Stores)

20-Years

Four 5-Year

Absolute NNN

November 2024

$165,000

5.2%

Taco Bel l

R E N T  I N C R E A S E S

T E N A N T  O P T I O N S  

C O M M E N C E M E N T

L E A S E  T E R M

T E N A N T

L E A S E  T Y P E  

N E T  O P E R A T I N G  I N C O M E

C A P  R A T E

P R I C E

Approximately 1.03 acres

23

Experienced Tenant – 
Royal City Bell (75 Units)

P A R K I N G  S P A C E S

L E A S E  Y E A R S   R E N T   C A P  R A T E

O P T I O N S :

R E N T  S C H E D U L E

1 1 / 15/24 –  1 1 / 14/29

11 / 15/29 –  1 1 / 14/34

11/ 15/34 –  1 1 / 14/39

11 / 15/39 –  1 1 / 14/44

$165,000

$178,200

$192,456

$207,852

5.15%

5.56%

6.00%

6.49%

11/15/44 –  1 1 / 14/49

11/ 15/49 –  1 1 / 14/54

11/ 15/54 –  1 1 / 14/59

1 1 / 15/59 –  1 1 / 14/64 

$224,480

$242,439

$261 ,834

$282,781

7 .01%

7.57%

8.17%

8.83%

Pad to Menard’s / Walmart 
Supercenter Adjacent

$141K Average HH Income

1 mile from East Olathe 
Highschool (2,100 students)

Next to Brand New 
Whataburger, Dutch Bros 

& Sonic

Over 200,000 residents 
within 5 miles
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FUTURE PAD
DEVELOPMENT  

24,250 CPDW 135TH ST
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Diversified Restaurant Group (DRG), based in 
Sonoma, CA, is among the top 5 Taco Bell 
franchisees in the system. DRG principals are 
affiliated with the following independent 
franchises: Golden Gate Bell, LLC (78 units 
with several more to come in the next 12 
months), Silver State Bell, LLC (79 units), 
Angel City Bell, LLC (103 units), as well as 
Royal City Bell, LLC (75 units throughout 
Nevada) one of DRG's fastest growing 
subsidiaries. DRG is also affiliated with DRG 
Meats (29+ Arby's restaurants in Nevada and 
Alaska). Additionally, DRG's principals are 
associated with two of the most iconic and 
profitable Taco Bell's in the entire world: Taco 
Bell Cantina located at Harmon Corner on the 
Las Vegas Strip and Taco Bell Pacifica 
loacated on the shores of the Pacific Ocean in 
Pacifica, CA.

In addition to our large real estate portfolio, 
we also own and operate 362 franchised 
restaurants in our Diversified Restaurant 
Group subsidiary.  DRG is the highest grossing 
Taco Bell franchisee in the world and operate 
stores in Northern California (78), Southern 
California (103), Nevada (73), and Kansas City 
(78).  We also own and operate 29 Arby’s 
restaurants in Nevada and Alaska.  Our 
restaurant holdings are valued in excess of $1 
billion.



GARMIN OLATHE
SOCCER COMPLEX

$65M DEVELOPMENT

OLATHE MEDICAL 
PARK/MEDICAL

$100M INVESTMENT

HIPOWER SYSTEMS
$24M DEVELOPMENT

I-35 LOGISTICS 
PARK

KANSAS STATE 
UNIVERSITY

JOHNSON COUNTY
EXECUTIVE AIRPORT

ORIZON AEROSTRUCTURES
$100M+ INVESTMENT

MIDAMERICA NAZARENE 
UNIVERSITY

UNIVERSITY OF SAINT MARY
OVERLAND PARK CAMPUS

Kansas City, Missouri, lies on the 
western edge of Missouri. Among the 
100 largest cities in the United States, 
It is the most centrally located in the 
lower 48 states. This central location 
makes it very competitive for 
employment involving transportation, 
communication, and distribution. 
Kansas City covers 319 square miles 
and is home to approximately 
464,000 residents, making it the 
largest city in Missouri, both in area 
and population.

Olathe is the county seat of Johnson 
County, Kansas. It is the fourth-most 
populous city in both the Kansas City 
metropolitan area and the state of 
Kansas.

Olathe's commercial and industrial 
parks are home to many companies, 
including Honeywell, Husqvarna, 
ALDI, Garmin, Grundfos, and Farmers 
Insurance Group. Although Farmers 
Insurance is based in Los Angeles, 
California, Olathe has more of its 
employees than any other city in the 
United States.

The Federal Aviation Administration, 
an agency of the United States 
Department of Transportation, 
administers and maintains an air 
traffic-control center in Olathe, 
designated Kansas City Center or ZKC. 
Kansas City Center is one of 20 
regional traffic-control centers that 
cover United States airspace.
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14189 WEST 135TH STREET | OLATHE, KANSAS

11 ,209 96,287 227,891

4,270 35,955 86,559

$141,972 $121 ,182 $122,518

2024

1 MILE 3 MILE 5 MILE
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