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E X E C U T I V E  S U M M A RY

NAI Parsons Commercial Group Boston is pleased to announce the
opportunity to purchase a two parcel package located at 67 East
Central Street and 5 Union Street in Natick, Massachusetts. The site
is a combined ±0.71 acre development situated at the prominent
corner of E Central Street (Route 135) and Union Street within the
Gateway Center Zoning District. 

The properties currently include a vacant auto body repair shop and
a single-family residence, both slated for demolition, creating a
prime redevelopment opportunity with frontage on both streets
and traffic counts of approximately 8,500 vehicles per day. The high
density site allows for up to approximately 90% lot coverage and
building heights of up to 38 feet.

Preliminary residential concepts have included a 36-unit, four-story
building with first-floor parking and one-bedroom plus study units,
as well as a 20-unit plan consisting of four separate buildings with
two-bedroom units and 30 surface parking spaces. The project is
not currently permitted, offering flexibility and significant potential
for developers and investors to pursue a vision aligned with market
demand. Initial discussions with the Town have reportedly been
favorable.

Located steps from Natick Common and Natick Center, the
property benefits from walkable access to restaurants, retail, and
the Natick Center Commuter Rail, and sits directly across from the
recently developed Natick Corner featuring ground-floor retail and
residential units above.

Positioned within one of MetroWest’s most desirable downtown
environments and surrounded by several of the highest-income
communities in Massachusetts, the site presents a compelling
opportunity to capitalize on continued growth, strong
demographics, and sustained demand for well-located residential
development.

36 Unit Conceptual

20 Unit Conceptual
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High-Density Zoning Allowances
Permits development on a 0.71-acre
site with up to 90% lot coverage and
building heights of up to 38 feet,
supporting efficient, high-density
residential development within the
Gateway Center District.

Prime Corner Location
High-visibility site at the signalized
intersection of East Central Street
(Route 135) and Union Street with
approximately 8,500 vehicles per day
and frontage on both roadways.

Proven Residential
Demand

Located directly across from Natick
Corner and near Stonegate residential
developments, totaling nearly 100 new
residential units delivered within the
past year- reinforcing strong demand
for downtown Natick housing.

I N V E ST M E N T H I G H L I G H T S

Strong Demographics &
Surrounding Affluence

Surrounded by several of the
highest-income communities in
Massachusetts, with strong and
growing demographics, and
positioned within MetroWest’s
established residential and retail
core.

Gateway Center Zoning District 
Zoning encourages redevelopment and
a strong multi-modal streetscape,
supporting continued transformation
of this key downtown corridor.

Transit Oriented &
Walkable Location

Located just steps from the Natick
Common, downtown retail and dining,
the Natick Center Commuter Rail, and
TCAN - The Center for Arts in Natick,
providing strong appeal for residential
development in a vibrant downtown
setting.
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Unit Count # of Buildings Unit Breakdown Bedrooms Parking

36 One (1) four-story building 12 units per floor (Floors 2–4) One-bedroom + study units First-floor structured parking

20 Four (4) buildings
Two (2) six-unit buildings
Two (2) four-unit buildings

Two-bedroom units, approx. 850 SF each 30 surface parking spaces

P R O P E RT Y OV E RV I E W

P R O P O S E D D E V E LO P M E N T S  |  C O N C E P T UA L  P L A N N I N G STAG E

Specifications

Address
44-00000241 - 67 East Central Street
44-00000239 - 5 Union Street

Market Greater Boston / MetroWest Massachusetts

Property Type Development Site

Site Area Approximately 0.71 Acres

Zoning Overview

Proposed Use
Multifamily Development
90% lot coverage with up to 38 feet in height. 

Zoning

Zoning: Center Gateway District
Encourages mixed-use redevelopment with diverse
building types and a strong multi-modal streetscape,
serving as a transitional district between Downtown
Mixed Use (DM) and surrounding neighborhoods.

Parcel ID Address Land Size Zoning Assessed Value Description

44-00000241 67 East Central Street 0.4 Acres CG $635,100 Vacant Auto Body Shop

44-00000239 5 Union Street 0.31 Acres CG $660,000    Single Family Residence

E X I ST I N G C O N D I T I O N S

G E N E R A L  I N F O R M AT I O N
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Section Language

Purpose and Intent
To accommodate a variety of residential and non-residential uses, the CG district encourages a variety of building types while
promoting redevelopment with a strong multi-modal streetscape and a physical form and design character that signals a
transition to and from surrounding districts in relation to the Downtown Mixed Use (DM) district.

Use Regulations Projects within the CG district may include two or more uses as identified in the CG District in § III-A.2. Use Regulation
Schedule.

All projects within the CG district shall be subject to Site Plan Review under § VI-DD of this Bylaw.

Projects with four or more new residential units shall comply with §V-J.

Projects within the CG district may have more than one building per lot.

Projects with frontage on East Central Street and/or Union Street shall provide a minimum of 50 percent of the first floor for
non-residential uses.

Design Review The Design Review Board shall provide a written recommendation to the Planning Board relative to the design of the project.

Compliance Projects within the CG shall comply with this Section III.EE. Wherever a conflict exists between two sections, this Section III.EE
shall prevail.

District Min. Lot Area
Min. Cont.
Frontage

Min.
Depth

Front
Setback

Side
Setback

Rear
Setback

Max. Building
Coverage

Max.
Height

Open Space
Requirement

CG (Residential
Mixed-Use / Mixed-
Use / Single-Use
Non-Residential)

10,000 SF 80 ft (cc) 80 ft 12 ft 12 ft 15 ft 38% 38 ft 10%

C e n t e r  G a t e w a y  ( C G )  Z o n i n g  S u m m a r y

Zoning information is provided for general reference only and is not guaranteed. Prospective purchasers are advised to perform their own due diligence and consult the Town of Natick Zoning Bylaws and
Planning Department to confirm all applicable regulations, requirements, and permitted uses.
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P A R K I N G
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2 1  S U M M E R
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1 3  U n i t s

1,200 Inbound
Daily Riders

 P A R K I N G  
 8 4  S P A C E S

 P A R K I N G
 1 1 2  S P A C E S

6 9  E  C E N T R A L
R e s i d e n t i a l  

3 0  U n i t s

4 5  E  C E N T R A L
R e s i d e n t i a l / R e t a i l

5 4  U n i t s

MBTA
Station
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LO CAT I O N  OV E RV I E W

Located in the heart of Downtown Natick, the property offers immediate access to vibrant local retail, dining, and everyday
conveniences, along with direct connectivity to the Natick Center Commuter Rail Station, providing seamless service to Boston.
Downtown Natick continues to experience residential momentum, with nearly 100 new multifamily units delivered within the past
year, reinforcing strong renter demand and developer confidence in the market.

The area serves as MetroWest’s established residential and commercial hub, supported by affluent surrounding communities,
growing demographics, and proximity to major employment corridors including Route 9, I-90 (Mass Pike), and I-495, as well as
regional destinations such as Natick Mall and Shoppers World. The combination of walkability, transit access, and sustained
residential growth positions Downtown Natick as a premier location for high-density multifamily development.

Downtown Natick | Walkable, Transit-Oriented MetroWest Living
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I N Q U I R E  TO DAY F O R  M O R E  I N F O R M AT I O N

:
Disclaimer: This information has been obtained from sources believed to be reliable, and every effort has been made to furnish the most accurate and up-to-date information available. However, all statements and conditions herein are subject to errors, omissions, or removal from the
market without notice. We have not verified it and make no guarantee, warranty, or representations. Any photos or plans are for illustrative purposes only and may not be to scale. Conditions may have changed since production. Any projections, opinions, assumptions, or estimates are
for example only and do not represent the current or future performance of the property. Potential buyers should perform their own due diligence to verify its accuracy. The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of Parsons Commercial Group, or used for any purpose whatsoever other than to evaluate the
possible purchase of the Property. Neither the NAI Parsons Commercial Group Advisors nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein, and nothing contained herein is or shall be relied
upon as a promise or representation as to the future performance of the Property. This Offering Brochure may include certain statements and estimates with respect to the Property. These assumptions may or may not prove to be correct, and there can be no assurance that such
estimates will be achieved. Further, the NAI Parsons Commercial Group Advisors and the Owner disclaim any and all liability or representations or warranties, expressed or implied, contained in or omitted from this Offering Brochure or any other written or oral communication transmitted
or made available to the recipient. The information contained herein is subject to change without notice, and the recipient of these materials shall not look to the Owner or the NAI Parsons Commercial Group Advisors—nor any of their officers, employees, representatives, independent
contractors, or affiliates—for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property. This Offering Brochure is a solicitation of interest only and is not an offer to sell
the Property. The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at any time, with or without notice.
The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to the Owner, in the
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the NAI Parsons Commercial Group Advisors from any liability with respect thereto. To the extent the Owner or any agent of
the Owner corresponds with any prospective purchaser, any such correspondence or statements should not be relied upon as binding on the Owner. Only a fully executed Real Estate Purchase Agreement shall bind the Property, and each prospective purchaser proceeds at its own risk.
This Offering Memorandum contains illustrations and graphics that are the exclusive property of NAI | Parsons Commercial Group | Boston. Any unauthorized reproduction, distribution, or use of these illustrations and graphics is strictly prohibited.
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