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| Property Description |

O A
IGHTS |
2.78 Acres
Brand new construction of a modern apartment complex minutes from all major shopping. Zoning: RA1/PUD
Located in north Kalispell near Glacier High School. 2.779 acres zoned RA1/PUD. Two 24-plex’s with a NOL $726611.40
combination of 2 bed 2 bath and 1 bed | bath units. Fiber optic and garbage services are available for tenants. ' S
Pickleball and basketball courts along with outdoor BBQ areas and walking paths. Caop Rate: 5.22%

Property management company in place. Both buildings complete with tenants in place.

PURCHASE PRICE: $13,800,000
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1 Site Plan |
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1 Radius Map |

o HOTELS:
Springhill Suites - 1.6 miles
Holiday Inn Express - 2.0 miles
[ ooMONT4,
/ R *%- 4 RESTAURANTS:
~ Big Mtn Ciderworks - [.1 miles
r High School §/ Frugals - 1.6 miles
McDonalds - 1.8 miles
Chick Filet - 1.9 miles
9 2 : Panera - 2.0 miles
NHN STILLWATER ROAD Costeo Wholesale ¢ I J'
| COFFEE:

Sable Coffee - 1.5 miles
Starbucks - 2.0 miles

SHOPPING:
Costco - 1.8 miles
Kohls - 1.8 miles
Ml Target - 2.2 miles
Walmart - 2.0 miles

Other:

Glacier Airport - 9.0 miles

Whitefish Mountain Resort- 20 miles
Glacier National Park - 36 miles
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MONTANA NONRESIDENT TRAVELER VISITATION TRENDS
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Population

1,800 m US Census 2010 m Current Year 2022 Five Yr Projection
1,591
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| PROFORMA |

l EXPENSES I MONTHLY:  ANNUALLY:

| INCOME | MANAGEMENT $677032  $73954.44
UNIT BREAK DOWN:  #UNITS: RATE:  INCOME: REPAIRS & MAINTENANCE  $461.28 $5,535.36
1BR/1BA 24 $1525  $36,600 GROUND MAINTENANCE ~ $545.00 $6,540.00
2BR/2 BA 24 $1825  $43800 HOA 1680.00  $20,160.00
PET RENT (30%) 18 $35 5630 CLEANING $25000  $3,000.00
PARKING RENT 8 545 5360 SNOW REMOVAL $54500  $6,540.00
}SE%RNTIET(BS%) 41 - _— ELECTRICITY $34000  $4,080.00
TOTAL MONTHLY INCOME: $84,629 WATER/SAN 800 BIpoGRY
TOTAL ANNUAL INCOME:  $1,015,548 REAL ESTATE TAXES 5650000  $78,000.00
INSURANCE §72500  $8700.00
MONTHLY NET INCOME:  $60,550.95 INTERNET SERVICES 5144000 $17280.00
ANNUAL NET INCOME: $726,611.40 VACANCY 5% $423145  $50,77740
CAP RATE: 5.22% TOTAL: $24,07805 $288,936.60
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NHN Stillwater Road | Kalispell, MT

CECIL WAATTL Broker/Owner
(406) 890-4000
cecil@cblandstar.com

MATT WAATTL Broker/Owner
(406) 249-2244
matt@cblandstar.com

ANNA GESEL, Licensed Office Manager ==
(406) 249-4798 =

anna@cblandstar.com
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