
 

Highlights
b 10 units on Corinth Ave. in West Los

Angeles.  
b Excellent unit mix with eight (8) 1 BR + 1

Bath and two (2) studio units.
b Value-add opportunity with low rents and

two vacant units. 
b Seller's have entitled plans for a new 9 unit

development project with no low income
units.

b Price:  $2,295,000

1723 Corinth Ave., LA 90025 10 Existing Multi-family Units

Fully Entitled For New 9 Unit Development Project

ERROL SPIRO
Chief Executive Officer
(310) 202-9166
errol@mdrealtycorp.com
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LOCATION - WEST LA
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Location
b Prime West LA location.  West of the 405 freeway and south of Santa Monica Blvd in zip

code 90025
b 94 walk score!
b Close proximity to Sawtelle / Japantown,  Century City, Brentwood, UCLA, Beverly Hills and

Santa Monica
b High demand rental location with access to some of the most sought after restaurants,

bars and shops in all of Los Angles. 
b Location provides tenants easy access to both the 10 and 405 freeways. 
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PROPERTY HIGHLIGHTS - EXISTING BUILDING
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Property Highlights
b 10 existing units which were constructed in 1957
b Property is approximately 5,433 SF and is Zoned LAR3
b Unit mix consists of eight (8) 1 BR + 1 Bath & two (2) studio units
b Current gross yearly income is approximately: $98,136
b Two units are currently vacant.  Units #1 & #4, both 1 BR + 1 Bath units.  
b Tenants have been informed the property is being Ellised and the property will be fully

vacant in March of 2025
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PRO FORMA SUMMARY
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Unit Mix & Monthly Scheduled Income
  Type Units Actual Total Market Total
  0+1 2 $912 $1,824 $1,800 $3,600
  1+1 8 $1,382 $11,054 $2,350 $18,800
  Totals 10 $12,878 $22,400

Annualized Income
  Description Actual Market
  Gross Potential Rent $154,536 $268,800
   - Less: Vacancy ($4,636) ($8,064)
   + Misc. Income $600 $600
  Effective Gross Income $150,500 $261,336
   - Less: Expenses ($60,000) ($60,000)
  Net Operating Income $90,500 $201,336

Annualized Expenses
  Description Actual Market
  Estimated Expenses $60,000 $60,000
  Total Expenses $60,000 $60,000
  Expenses Per RSF $11.02 $11.02
  Expenses Per Unit $6,000 $6,000

Investment Summary
Price $2,295,000
Year Built 1957
Units 10
Price/Unit $229,500
RSF 5,443
Price/RSF $421.64
Lot Size 7,359 sf
Floors 2
APN 4261-017-008
Cap Rate 3.94%
Market Cap Rate 8.77%
GRM 14.79
Market GRM 8.52
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UNIT RENT ROLL
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Unit Description Current Rent Pro Forma Rent Comments
1 1+1 $2,350 $2,350 Vacant - Projected Rent
2 1+1 $1,123 $2,350

3 1+1 $1,000 $2,350

4 1+1 $2,350 $2,350 Vacant - Projected Rent
5 0+1 $925 $1,800 Studio Unit
6 0+1 $899 $1,800 Studio Unit
7 1+1 $986 $2,350

8 1+1 $1,005 $2,350

9 1+1 $1,117 $2,350

10 1+1 $1,123 $2,350
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NEW ENTITLED DEVELOPMENT PROJECT
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Fully Entitled For 9 New Units
b Seller's have fully entitled plans for a new 9 unit development project.   
b New building will be four stories in heights with one level of subterranean parking.  The total

square feet of the property is approximately 10,251 SF.
b The property will have excellent unit mix of five (5) 2 BR + 2 Bath and four (4) 3 BR + 2 Bath

units
b The new building does not require any of the units to be designated low income units and

will NOT have to comply with the SB8 housing ordinance. 
b Tenants have been notified that the property has been Ellised and the property is expected

to be fully vacant by March 2025
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Development PlansSECTION III
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Unit type summary

1 Bedroom Units 0
2 Bedroom Units 5
3 Bedroom Units 4
Total units 9

Unit Number Unit Type No. of Bedrooms
No. of 
Baths

 Unit Sq. 
Ft. 

Balconies 
Sq. Ft.

 Total Sq. 
Ft. 

101 3A 3 Bed 2 Bath 1,719 $42                1,761 
201 3B 3 Bed 2 Bath 1,189 $61                1,250 
202 2A 2 Bed 2 Bath 966 $63                1,029 
203 2B 2 Bed 2 Bath 1,014 $66                1,080 
301 3B 3 Bed 2 Bath 1,189 $61                1,250 
302 2A 2 Bed 2 Bath 966 $63                1,029 
303 2B 2 Bed 2 Bath 1,014 $66                1,050 
401 3B 3 Bed 2 Bath 1,180 $61                1,250 
402 2B 2 Bed 2 Bath 1,014 $66                1,080 

Total 10,251 549 10,800      

NEW UNIT SUMMARY
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PROPERTY PHOTOS
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LOCATION MAPS
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WEST LOS ANGELES NEAR BRENTWOOD & SANTA MONICA & WESTWOOD
Los Angeles, CA 90025

BRENTWOOD

• One of Los Angeles’ most affluent neighborhoods
• Home to one of Los Angeles’ most upscale shopping and

commercial districts.
• World-class shopping, dining, nightlife, and entertainment

are part of the lifestyle in Brentwood.

 WEST LA
• It is home to some iconic casual dining spots
• Great access to beaches, airports, Beverly Hills, and

Malibu
• Understated charm and popularity, and one of the

strongest rental markets on the Westside
• Convenient to Sawtelle’s Japantown - one of the

Westside’s most popular dining destinations

WESTWOOD

• Home of the Bruins and it’s 30,000+ students
• Historic movie theatres, the Geffen Playhouse, the W Hotel,

restaurants, coffee houses, boutiques, shopping at Century
City

• Westwood/UCLA Light Rail Station due for completion in
2027
• Strong demographics

SANTA MONICA

• One of the nation’s most desirable and sought-after
markets for residents, retailers and office use.

• Home to premier amenities such as fine dining and high-
end retail,

• Home to Silicon Beach
• Features The Third Street Promenade, Santa Monica Pier

and home to some of the largest entertainment companies
in the world.

WEST LA
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DEMOGRAPHICS
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Population 1 Mile 3 Miles 5 Miles
Male 22,920 135,112 277,417
Female 23,170 143,406 292,382
Total Population 46,090 278,518 569,799

Age 1 Mile 3 Miles 5 Miles
Ages 0-14 5,360 35,852 75,837
Ages 15-24 2,570 22,877 48,860
Ages 25-54 26,453 137,916 264,806
Ages 55-64 5,618 36,368 79,578
Ages 65+ 6,089 45,505 100,718

Race 1 Mile 3 Miles 5 Miles
White 28,507 196,411 409,201
Black 620 7,175 23,658
Am In/AK Nat 56 208 581
Hawaiian 4 38 102
Hispanic 8,016 39,439 99,584
Multi-Racial 12,102 55,996 133,400

Income 1 Mile 3 Miles 5 Miles
Median $65,910 $78,605 $75,712
< $15,000 2,498 15,000 29,810
$15,000-$24,999 1,947 9,222 19,978
$25,000-$34,999 1,741 9,133 18,893
$35,000-$49,999 2,762 13,353 27,559
$50,000-$74,999 4,192 19,864 41,817
$75,000-$99,999 3,200 14,495 30,041
$100,000-$149,999 3,652 19,135 39,791
$150,000-$199,999 1,714 9,654 20,124
> $200,000 1,718 17,055 35,927

Housing 1 Mile 3 Miles 5 Miles
Total Units 26,252 143,913 300,600
Occupied 24,097 132,656 276,956
Owner Occupied 5,891 47,441 102,790
Renter Occupied 18,206 85,215 174,166
Vacant 2,155 11,257 23,644
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