
FOR SALE

410 EAST 38TH STREET
12,875± SF VACANT ELEVATOR BUILDING | PERFECT FOR MEDICAL OR GOVERNMENT USER

NEW YORK, NY 10016
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INVESTMENT HIGHLIGHTSHIGHLIGHTS
Delivered vacant  

Freestanding elevatored building with the interior demolished, ready for 
renovation 

Four blocks south of the United Nations 

Four blocks north of NYU Medical Center and centered along Manhattan’s 
renowned “Medical Mile” 

Directly across from one of Manhattan’s largest and most transformative 
development sites 

Direct access to the FDR Highway, and nearby the Queens-Midtown Tunnel, 
Queensboro Bridge and the 34th Street Ferry Terminal 

Short walk to Grand Central Terminal for subway and commuter rail access 

ASKING PRICE: $6,200,000 

Parking garage easily accessible directly next door 

Perfect for: Medical practice or diagnostic center, clinical research or 
outpatient facility, charter or specialty school, foreign government 
mission or consulate, professional office headquarters, community 
services or nonprofit hub 

Fully tax exempt for qualifying 501(c)(3)s, nonprofits, hospitals, schools, 
and government entities 

The reinstated 100% bonus depreciation under the One Big Beautiful 
Bill allows qualifying buyers to immediately expense the full cost of 
capital improvements in the first year, rather than depreciating them over 
decades. This applies to most interior renovations, mechanical/electrical/
HVAC upgrades, and key building systems, dramatically reducing taxable 
income and boosting cash flow from day one
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PROPERTY INFORMATION

FIRST AVENUE  
AND FDR DRIVE
CROSS STREETS

2,575 SF (PER FLOOR)
FLOORPLATE

9’-0” FT / 8’-0” FT CLEAR
CEILING HEIGHTS

969 / 23
BLOCK / LOT

12,875 SF
TOTAL SIZE

84’
FRONTAGE

4 PLUS CELLAR
STORIES

C1-9/R10
ZONING

$134,739 
REAL ESTATE TAXES 

(25/26)
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ELEVATORSTAIRS

STEAM MAIN
SHUTOFF

WATER MAIN
SHUTOFF

ELEVATORSTAIRS

1 S T  -  4 T H  F L O O R  P L A NB A S E M E N T  P L A N 

FLOOR PLANS
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THE UNITED NATIONS

ONE VANDERBILT

GRAND CENTRAL TERMINAL

CHRYSLER BUILDING

EAST SIDE ESPLANADE

EMPIRE STATE BUILDING

ROCKEFELLER CENTER

NYU HOSPITAL CENTER

410 EAST 38TH STREET

QUEENS-MIDTOWN TUNNEL ENTRANCE

BRYANT PARK
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ARTS AND CULTURE

Chrysler Building

Grand Central Terminal

MetLife Building

New York Design Center

New York Public Library

Rockefeller Center

Scandinavia House

The Morgan Library & Museum

United Nations Headquarters

UNICEF

LUXURY RESIDENTIAL

American Copper Buildings

One United Nations Park

Eastlight

PARKS & RECREATION

Herald Square

St. Vartan Park

East River Esplanade

Robert Moses Playground

Bryant Park 

Madison Square Park

HOTELS

Andaz 5th Avenue by Hyatt

The Westin

Hampton Inn

Millenium Hotel One UN Plaza

SHOPPING

AMC Kips Bay

Trader Joes

Target
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410 EAST 38TH STREET
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JOHN F. CIRAULO 
212.660.7700 

john.ciraulo@cushwake.com 

FOR MORE INFORMATION, 
PLEASE CONTACT:

CRAIG M. WAGGNER 
212.660.7744 

craig.waggner@cushwake.com

JACK H. STEPHEN 
212.841.5099 

jack.stephen@cushwake.com

410 EAST 38TH STREET
NEW YORK, NY 10016

This Offering Memorandum is confidential and is furnished to prospective purchasers 

of the Property. This Memorandum is intended solely to assist prospective purchasers 

in their evaluation of the Property and their consideration of whether to purchase the 

Property. It is not to be used for any other purpose or made available to any other 

person without the prior written consent of the Seller of the Property.

This Memorandum was prepared on the basis of information available to the Seller and 

to Cushman & Wakefield, Inc., the Seller’s exclusive agent in connection with the sale of 

the Property. It contains pertinent information about the Property and the surrounding 

area but it does not contain all the information necessary for a complete evaluation 

of the Property. The projected cash flow and other financial information contained 

herein are for reference only. 

Although the information contained in this Memorandum is believed to be accurate and 

reliable, neither the Seller nor its exclusive agent guarantees its accuracy or completeness. 

Because of the foregoing and because the Property will be sold on an “as is” basis, 

prospective purchasers should make their own independent assessments, investigations, 

and projections regarding the Property. Although additional material, which may include 

engineering, environmental, or other reports, may be provided to certain prospective 

purchasers as appropriate, such parties should confer with their own engineering and 

environmental experts, counsel, accountants and other advisors. The Seller expressly 

reserves the right, in its sole discretion, to reject any offer to purchase the Property 

or to terminate any negotiations with any party at any time, with or without notice. 

The Seller shall have no legal commitment or obligation to any prospective purchaser 

unless and until a written Purchase and Sale Agreement has been fully executed and 

delivered and any and all conditions to the Seller’s obligations thereunder have been 

fully satisfied or waived.

The Seller is responsible for any commission due its agent in connection with a sale of 

the Property. The Seller shall not be responsible for any commission claimed by any 

other agent or broker in connection with a sale of the Property. No other party, including 

the Seller’s exclusive agent, is authorized to make any representation or agreement on 

behalf of the Seller.  This Memorandum remains the property of the Seller and its exclusive 

agent and may be used only by parties approved by the Seller and its exclusive agent. 

No portion of this Memorandum may be copied or otherwise reproduced or disclosed 

to anyone except as provided herein.


