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PROPERTY: 2005 9th Street, Los Osos, CA 93402
PRELIMINARY REPORT

In response to the application for a policy of title insurance referenced herein, Pacific Coast Title Company hereby reports that it is
prepared to issue, or cause to be issued, as of the date hereof, a policy or policies of title insurance describing the land and the estate
or interest therein hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or encumbrance not
shown or referred to as an Exception herein or not excluded from coverage pursuant to the printed Schedules, Conditions and
Stipulations or Condiitions of said policy forms.

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of said policy or policies are set forth in
Attachment One. The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less than that set forth in
the arbitration clause, all arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the exclusive
remedy of the parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner's Policies of Title Insurance which
establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain coverages are also set forth in Attachment One.
Copies of the policy forms should be read. They are available from the office which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the issuance of a policy of title
insurance and no liability is assumed hereby. If it is desired that liability be assumed prior to the issuance of a policy of title insurance,
a Binder or Commitment should be requested.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Westcor Land Title Insurance Company.

Please read the exceptions shown or referred to herein and the exceptions and exclusions set forth in Attachment One
of this report carefully. The exceptions and exclusions are meant to provide you with notice of matters which are not
covered under the terms of the title insurance policy and should be carefully considered.

It is important to note that this preliminary report is not a written representation as to the condition of title and may
not list all liens, defects and encumbrances affecting title to the land.

Pacific Coast Title Company Westcor Land Title Insurance Company

Countersigned:

By: / %% 391?;%«3 e MW"""& Q ﬂ ﬂtﬂﬁ_m

: Aresident

Validating Officer z ! P@_f- ey
R ) S

Secretary
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PRELIMINARY REPORT

EFFECTIVE DATE: August 14, 2024 at 7:30 a.m.
The form of policy or policies of title insurance contemplated by this report is:

CLTA Standard Coverage Policy
ALTA 2021 Extended Loan Policy (1)

1. THE ESTATE OR INTEREST IN THE LAND HEREINAFTER DESCRIBED OR REFERRED TO COVERED BY
THIS REPORT IS:
A FEE

2. TITLE TO SAID ESTATE OR INTEREST AT THE DATE HEREOF IS VESTED IN:

SHERMAN M. STARR AND COURTNEY DESOTO, CO-TRUSTEES OF THE STARR TRUST A,
ESTABLISHED MAY 31, 2016 UNDER THE SHERMAN & KATHERINE STARR REVOCABLE
TRUST JULY 23, 2013

3. THE LAND REFERRED TO IN THIS REPORT IS DESCRIBED AS FOLLOWS:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.
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PRELIMINARY REPORT PACIFIC COAST TITLE COMPANY
ESCROW NO.: TITLE NO.: 10298203-GLT-

LEGAL DESCRIPTION
EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF LOS OSOS, COUNTY OF SAN LUIS
OBISPO, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS:

LOTS 1 AND 2 IN BLOCK 145 OF THE TOWN OF EL MORO, IN THE COUNTY OF SAN LUIS OBISPO, STATE OF
CALIFORNIA, ACCORDING TO MAP SURVEYED BY GEORGE E. FOGG AND FILED FOR RECORD JANUARY 24, 1889
IN BOOK A, PAGE 81 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

APN: 038-652-042
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PRELIMINARY REPORT
ESCROW NO.: TITLE NO.: 10298203-GLT-

AT THE DATE HEREOF, ITEMS TO BE CONSIDERED AND EXCEPTIONS TO COVERAGE IN ADDITION
TO THE PRINTED EXCEPTIONS AND EXCLUSIONS IN SAID POLICY FORM WOULD BE AS FOLLOWS:

1.

Property taxes, which are a lien not yet due and payable, including any assessments collected with taxes
to be levied for the fiscal year 2024-2025.

Note: Property taxes for the fiscal year shown below are PAID. For proration purposes the amounts were:

Tax Identification No.: 038-652-042
Fiscal Year: 2023-2024

1st Installment: $4,202.87

2nd Installment: $4,202.87
Exemption: $0.00

Land: $150,287.00

Improvements: $389,015.00
Personal Property: $0.00

Code Area: 112-065

The lien of supplemental or escaped assessments of property taxes, if any, pursuant to the provisions of
Chapter 3.5 or Part 2, Chapter 3, Articles 3 and 4 respectively (commencing with Section 75) of the
Revenue and Taxation Code of the State of California as a result of the transfer of title to the vestee
named in Schedule A; or as a result of changes in ownership or new construction occurring prior to date
of policy.

Water rights, claims or title to water, whether or not disclosed by the public records.

Any rights of the parties in possession of a portion of, or all of, said Land, which rights are not disclosed
by the public records.

The Company will require, for review, a full and complete copy of any unrecorded agreement, contract,
license and/or lease, together with all supplements, assignments and amendments thereto, before issuing

any policy of title insurance without excepting this item from coverage.

The Company reserves the right to except additional items and/or make additional requirements after
reviewing said documents.

A Notice of Assessment
Recorded: July 6, 2001, Instrument No. 2001-049513, of Official Records

Reference is made to said document for full particulars.

A Notice of Assessment
Recorded: February 27, 2008, Instrument No. 2008009552, of Official Records

Reference is made to said document for full particulars.

CLTA Preliminary Report Form — Modified (11/17/06) Page 4


https://clients.pacificcoasttitle.com/DownloadDocument.aspx?DocumentID=13943858
https://clients.pacificcoasttitle.com/DownloadDocument.aspx?DocumentID=13943839
https://clients.pacificcoasttitle.com/DownloadDocument.aspx?DocumentID=13943840

PRELIMINARY REPORT
ESCROW NO.: TITLE NO.: 10298203-GLT-

8. Matters contained in that certain document

Entitled: Agreement Granting Easement and Restricting Use of Property

Dated: September 26, 2003

Executed by: Jill V. Denton and Caroline J. Addington Hall and Nutmeg Investment Partnership
Recording Date: September 26, 2003

Recording No.: 2003111409, Official Records

Reference is hereby made to said document for full particulars.

9. A Notice

Entitled: Notice of Reassessment and of Continuation of Prior Assessment
For: The collection of the unpaid installments of assessments levied
Executed by: Los Osos Community Services District

Recording Date: February 8, 2019

Recording No.: 2019004706, Official Records

Reference is hereby made to said document for full particulars.

Re-Recording Date: March 1, 2019
Re-Recording No: 2019007107, Official Records

10. A Notice

Entitled: Notice of Assessment

For: Shall become a lien

Executed by: County of San Luis Obispo
Recording Date: February 27, 2008
Recording No.: 2008009552, Official Records

Reference is hereby made to said document for full particulars.

11. The search did not disclose any open mortgages or deeds of trust of record, therefore the Company
reserves the right to require further evidence to confirm that the property is unencumbered, and further
reserves the right to make additional requirements or add additional items or exceptions upon receipt of
the requested evidence.

12. Our examination of the record title to the herein described land does not disclose any existing loans. We
therefore request a copy of the owners' disclosure statement with reference to existing encumbrances to
reconfirm our findings.

13. The Company will require that a full copy of any unrecorded lease referred to herein be furnished to the
Company, together with all supplements, assignments and amendments for review.

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.
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PRELIMINARY REPORT
ESCROW NO.: TITLE NO.: 10298203-GLT-

14.

15.

16.

17.

Matters which may be disclosed by an inspection and/or by a correct ALTA/ACSM Land Title Survey of
said Land that is satisfactory to the Company, and/or by inquiry of the parties in possession thereof.

An inspection of said Land has been ordered; upon its completion the Company reserves the right to
except additional items and/or make additional requirements.

Any invalidity or defect in the title of the vestees in the event that the trust referred to herein is invalid or
fails to grant sufficient powers to the trustee(s) or in the event there is a lack of compliance with the
terms and provisions of the trust instrument.

If title is to be insured in the trustee(s) of a trust, (or if their act is to be insured), this Company will
require a Trust Certification pursuant to California Probate Code Section 18100.5.

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.

The Company will require either (a) a complete copy of the trust agreement and any amendments
thereto certified by the trustee(s) to be a true and complete copy with respect to the hereinafter named
trust, or (b) a Certification, pursuant to California Probate Code Section 18100.5, executed by all of the
current trustee(s) of the hereinafter named trust, a form of which is attached.

Name of Trust: The Starr Family Revocable Trust dated 6/13/1978

END OF ITEMS
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PRELIMINARY REPORT
ESCROW NO.: TITLE NO.: 10298203-GLT-

NOTES

1. Note: None of the items shown in this report will cause the Company to decline to attach CLTA
Endorsement Form 100 to an Extended Coverage Loan Policy, when issued.

2. Note: The Company is not aware of any matters which would cause it to decline to attach CLTA
Endorsement Form 116 indicating that there is located on said Land Commercial/Industrial, known as
2005 9th Street, Los Osos, CA 93402 to an Extended Coverage Loan Policy.

3. Note: There are NO conveyances affecting said Land recorded within 24 months of the date of this
report.

4. Note: The policy of title insurance will include an arbitration provision. The Company or the insured may
demand arbitration. Arbitrable matters may include, but are not limited to, any controversy or claim
between the Company and the insured arising out of or relating to this policy, any service of the
Company in connection with its issuance or the breach of a policy provision or other obligation. Please
ask your escrow or title officer for a sample copy of the policy to be issued if you wish to review the
arbitration provisions and any other provisions pertaining to your Title Insurance coverage.

5. Note: Amended Civil Code Section 2941, which becomes effective on January 1, 2002, sets the fee for
the processing and recordation of the reconveyance of each Deed of Trust being paid off through this
transaction at $45.00. The reconveyance fee must be clearly set forth in the Beneficiary's Payoff Demand
Statement ("Demand"). In addition, an assignment or authorized release of that fee, from the Beneficiary
to the Trustee of record, must be included. An example of the required language is as follows:

"The Beneficiary identified above hereby assigns, releases or transfers to the Trustee of record, the sum
of $45.00, included herein as 'Reconveyance Fees', for the processing and recordation of the
Reconveyance of the Deed of Trust securing the indebtedness covered hereby, and the escrow company
or title company processing this pay-off is authorized to deduct the Reconveyance Fee from this Demand
and forward said fee to the Trustee of record or the successor Trustee under the Trust Deed to be paid
off in full."

In the event that the reconveyance fee and the assignment, release or transfer thereof are not included
within the demand statement, then Pacific Coast Title Company may decline to process the reconveyance
and will be forced to return all documentation directly to the Beneficiary for compliance with the
requirements of the revised statute.

6. If a county recorder, title insurance company, escrow company, real estate broker, real estate agent or
association provides a copy of a declaration, governing document or deed to any person, California law
requires that the document provided shall include a statement regarding any unlawful restrictions. Said
statement is to be in at least 14-point bold face type and may be stamped on the first page of any
document provided or included as a cover page attached to the requested document. Should a party to
this transaction request a copy of any document reported herein that fits this category, the statement is
to be included in the manner described.

END OF NOTES

Rachel Barcena / RB
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PACIFIC COAST TITLE COMPANY
PRIVACY NOTICE

Pacific Coast Title Company, “PCT”) respects and is committed to
protecting your privacy. This Privacy Notice lets you know how and for
what purposes your Personal Information (as defined herein) is being
collected, processed and used by PCT. We pledge that we will take
reasonable steps to ensure that your Personal Information will only be
used in ways that are in compliance with this Privacy Notice.

This Privacy Notice is only in effect for any generic information and
Personal Information collected and/or owned by PCT, including collection
through any PCT website and any online features, services and/or
programs offered by PCT (collectively, the “Website”). This Privacy Notice
is not applicable to any other web pages, mobile applications, social
media sites, email lists, generic information or Personal Information
collected and/or owned by any entity other than PCT.

Collection and Use of Information

The types of personal information PCT collects may include, among other
things (collectively, “Personal Information”): (1) contact information (e.g.,
name, address, phone number, email address); (2) demographic
information (e.g., date of birth, gender marital status); (3) Internet
protocol (or IP) address or device ID/UDID; (4) social security number
(SSN), student ID (SIN), driver’s license, passport, and other government
ID numbers; (5) financial account information; and (6) information
related to offenses or criminal convictions.

In the course of our business, we may collect Personal Information about
you from the following sources:

e  Applications or other forms we receive from you or your authorized
representative;

e Information we receive from you through the Website;

e Information about your transactions with or services performed by
us, our affiliates, or others; and

e  From consumer or other reporting agencies and public records
maintained by governmental entities that we either obtain directly
from those entities, or from our affiliates or others.

Information collected by PCT is used for three main purposes:

e  To provide products and services to you or one or more third party
service providers (collectively, “Third Parties”) who are obtaining
services on your behalf or in connection with a transaction involving
you.

e  To improve our products and services that we perform for you or for
Third Parties.

e To communicate with you and to inform you about PCT’s, PCT's
affiliates and third parties’ products and services.

Additional Ways Information is Collected Through the Website

Browser Log Files. Our servers automatically log each visitor to
the Website and collect and record certain information about each visitor.
This information may include IP address, browser language, browser
type, operating system, domain names, browsing history (including time
spent at a domain, time and date of your visit), referring/exit web pages
and URLs, and number of clicks. The domain name and IP address reveal
nothing personal about the user other than the IP address from which the
user has accessed the Website.

Cookies. From time to time, PCT or other third parties may send a
“cookie” to your computer. A cookie is a small piece of data that is sent to
your Internet browser from a web server and stored on your computer’s
hard drive and that can be re-sent to the serving website on subsequent
visits. A cookie, by itself, cannot read other data from your hard disk or
read other cookie files already on your computer. A cookie, by itself, does
not damage your system. We, our advertisers and other third parties may
use cookies to identify and keep track of, among other things, those areas
of the Website and third party websites that you have visited in the past

in order to enhance your next visit to the Website. You can choose
whether or not to accept cookies by changing the settings of your
Internet browser, but some functionality of the Website may be impaired
or not function as intended.

When Information Is Disclosed By PCT

We may provide your Personal Information (excluding information we
receive from consumer or other credit reporting agencies) to various
individuals and companies, as permitted by law, without obtaining your
prior authorization. Such laws do not allow consumers to restrict these
disclosures. Disclosures may include, without limitation, the following:

e To agents, brokers, representatives, or others to provide you with
services you have requested, and to enable us to detect or prevent
criminal activity, fraud, material misrepresentation, or nondisclosure
in connection with an insurance transaction;

e  To third-party contractors or service providers who provide services
on our behalf;

e To law enforcement or other governmental authority in connection
with an investigation, or civil or criminal subpoenas or court orders;
and/or

e To lenders, lien holders, judgment creditors, or other parties
claiming an encumbrance or an interest in title whose claim or
interest must be determined, settled, paid or released prior to a title
or escrow closing.

In addition to the other times when we might disclose information about
you, we might also disclose information when required by law or in the
good-faith belief that such disclosure is necessary to: (1) comply with a
legal process or applicable laws; (2) enforce this Privacy Notice; (3)
respond to claims that any materials, documents, images, graphics, logos,
designs, audio, video and any other information provided by you violates
the rights of third parties; or (4) protect the rights, property or personal
safety of PCT, its users or the public.

We maintain reasonable safeguards to keep the Personal Information that
is disclosed to us secure. We provide Personal Information and non-
Personal Information to our subsidiaries, affiliated companies, and other
businesses or persons for the purposes of processing such information on
our behalf and promoting the services of our trusted business partners,
some or all of which may store your information on servers outside of the
United States. We require that these parties agree to process such
information in compliance with our Privacy Notice or in a similar, industry-
standard manner, and we use reasonable efforts to limit their use of such
information and to use other appropriate confidentiality and security
measures. The use of your information by one of our trusted business
partners may be subject to that party’s own Privacy Notice. We do not,
however, disclose information we collect from consumer or credit
reporting agencies with our affiliates or others without your consent, in
conformity with applicable law, unless such disclosure is otherwise
permitted by law.

We also reserve the right to disclose Personal Information and/or non-
Personal Information to take precautions against liability, investigate and
defend against any third-party claims or allegations, assist government
enforcement agencies, protect the security or integrity of the Website,
and protect the rights, property, or personal safety of PCT, our users or
others.

We reserve the right to transfer your Personal Information, as well as any
other information, in connection with the sale or other disposition of all or
part of the PCT business and/or assets. We also cannot make any
representations regarding the use or transfer of your Personal
Information or other information that we may have in the event of our
bankruptcy, reorganization, insolvency, receivership or an assignment for
the benefit of creditors, and you expressly agree and consent to the use
and/or transfer of your Personal Information or other information in
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connection with a sale or transfer of some or all of our assets in any of
the above described proceedings. Furthermore, we cannot and will not be
responsible for any breach of security by any third parties or for any
actions of any third parties that receive any of the information that is
disclosed to us.

Information from Children

We do not collect Personal Information from any person that we know to
be under the age of thirteen (13). Specifically, the Website is not
intended or designed to attract children under the age of thirteen (13).
You affirm that you are either more than 18 years of age, or an
emancipated minor, or possess legal parental or guardian consent, and
are fully able and competent to enter into the terms, conditions,
obligations, affirmations, representations, and warranties set forth in this
Privacy Notice, and to abide by and comply with this Privacy Notice. In
any case, you affirm that you are over the age of 13, as THE WEBSITE
IS NOT INTENDED FOR CHILDREN UNDER 13 THAT ARE
UNACCOMPANIED BY HIS OR HER PARENT OR LEGAL
GUARDIAN.

Parents should be aware that PCT’s Privacy Notice will govern our use of
Personal Information, but also that information that is voluntarily given by
children — or others — in email exchanges, bulletin boards or the like may
be used by other parties to generate unsolicited communications. PCT
encourages all parents to instruct their children in the safe and
responsible use of their Personal Information while using the Internet.

Privacy Outside the Website

The Website may contain various links to other websites, including links
to various third party service providers. PCT is not and cannot be
responsible for the privacy practices or the content of any of those other
websites. Other than under agreements with certain reputable
organizations and companies, and except for third party service providers
whose services either we use or you voluntarily elect to utilize, we do not
share any of the Personal Information that you provide to us with any of
the websites to which the Website links, although we may share
aggregate, non-Personal Information with those other third parties.
Please check with those websites in order to determine their privacy
policies and your rights under them.

European Union Users

If you are a citizen of the European Union, please note that we may
transfer your Personal Information outside the European Union for use for
any of the purposes described in this Privacy Notice. By providing PCT
with your Personal Information, you consent to both our collection and
such transfer of your Personal Information in accordance with this Privacy
Notice.

Choices with Your Personal Information

Whether you submit Personal Information to PCT is entirely up to you.
You may decide not to submit Personal Information, in which case PCT
may not be able to provide certain services or products to you.

You may choose to prevent PCT from disclosing or using your Personal
Information under certain circumstances (“opt out”). You may opt out of
any disclosure or use of your Personal Information for purposes that are
incompatible with the purpose(s) for which it was originally collected or
for which you subsequently gave authorization by notifying us by one of
the methods at the end of this Privacy Notice. Furthermore, even where
your Personal Information is to be disclosed and used in accordance with
the stated purposes in this Privacy Notice, you may elect to opt out of
such disclosure to and use by a third party that is not acting as an agent
of PCT. As described above, there are some uses from which you cannot
opt-out.

Please note that opting out of the disclosure and use of your Personal
Information as a prospective employee may prevent you from being hired

Privacy Notice
Effective: January 24, 2014

as an employee by PCT to the extent that provision of your Personal
Information is required to apply for an open position.

If PCT collects Personal Information from you, such information will not
be disclosed or used by PCT for purposes that are incompatible with the
purpose(s) for which it was originally collected or for which you
subsequently gave authorization unless you affirmatively consent to such
disclosure and use.

Access and Correction

To access your Personal Information in the possession of PCT and correct
inaccuracies of that information in our records, please contact us in the
manner specified at the end of this Privacy Notice. We ask individuals to
identify themselves and the information requested to be accessed and
amended before processing such requests, and we may decline to process
requests in limited circumstances as permitted by applicable privacy
legislation.

Your California Privacy Rights

Under California’s “Shine the Light” law, California residents who provide
certain personally identifiable information in connection with obtaining
products or services for personal, family or household use are entitled to
request and obtain from us once a calendar year information about the
customer information we shared, if any, with other businesses for their
own direct marketing uses. If applicable, this information would include
the categories of customer information and the names and addresses of
those businesses with which we shared customer information for the
immediately prior calendar year (e.g., requests made in 2013 will receive
information regarding 2012 sharing activities).

To obtain this information on behalf of PCT, please send an email
message to info@PCT.com with “Request for California Privacy
Information” in the subject line and in the body of your message. We will
provide the requested information to you at your email address in
response.

Please be aware that not all information sharing is covered by the “Shine
the Light” requirements and only information on covered sharing will be
included in our response.

Additionally, because we may collect your Personal Information from time
to time, California’s Online Privacy Protection Act requires us to disclose
how we respond to “do not track” requests and other similar mechanisms.
Currently, our policy is that we do not recognize “do not track” requests
from Internet browsers and similar devices.

Your Consent to This Privacy Notice

By submitting Personal Information to PCT, you consent to the collection
and use of information by us as specified above or as we otherwise see
fit, in compliance with this Privacy Notice, unless you inform us otherwise
by means of the procedure identified below. If we decide to change this
Privacy Notice, we will make an effort to post those changes on the
Website. Each time we collect information from you following any
amendment of this Privacy Notice will signify your assent to and
acceptance of its revised terms for all previously collected information and
information collected from you in the future. We may use comments,
information or feedback that you may submit in any manner that we may
choose without notice or compensation to you.

If you have additional questions or comments, please let us know by
sending your comments or requests to:

Pacific Coast Title Company
1111 East Katella Avenue, #120
Orange, CA 92620
Attn: Executive Vice President
714-516-6700
info@PCT.com

(2/15)
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ATTACHMENT ONE (06-05-14)

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the

coverage of this policy and the Company will not pay loss or
damage, costs, attorneys' fees or expenses which arise by reason

of:
1.

(@) Any law, ordinance or governmental regulation
(including but not limited to building and zoning laws,
ordinances, or regulations) restricting, regulating,
prohibiting or relating to (i) the occupancy, use, or
enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected
on the land; (iii) a separation in ownership or a change
in the dimensions or area of the land or any parcel of
which the land is or was a part; or (iv) environmental
protection, or the effect of any violation of these laws,
ordinances or governmental regulations, except to the
extent that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a
violation or alleged violation affecting the land has been
recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a)
above, except to the extent that a notice of the
exercise thereof or a notice of a defect, lien or
encumbrance resulting from a violation or alleged
violation affecting the land has been recorded in the
public records at Date of Policy.

Rights of eminent domain unless notice of the exercise

thereof has been recorded in the public records at Date of

Policy, but not excluding from coverage any taking which

has occurred prior to Date of Policy which would be binding

on the rights of a purchaser for value without knowledge.

Defects, liens, encumbrances, adverse claims or other

matters:

(a) whether or not recorded in the public records of Date
of Policy, but created, suffered, assumed or agreed to
by the insured claimant;

(b) not known to the Company, not recorded in the public
records at Date of Policy, but known to the insured
claimant and not disclosed in writing to the Company
by the insured claimant prior to the date the insured
claimant became an insured under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been
sustained if the insured claimant had paid value for the
insured mortgage or for the estate or interest insured
by this policy.

Unenforceability of the lien of the insured mortgage because

of the inability or failure of the insured at Date of Policy, or

the inability or failure of any subsequent owner of the
indebtedness, to comply with the applicable doing business
laws of the state in which the land is situated.

Invalidity or unenforceability of the lien of the insured

mortgage, or claim thereof, which arises out of the

transaction evidenced by the insured mortgage and is based
upon usury or any consumer credit protection or truth in
lending law.

Any claim, which arises out of the transaction vesting in the

insured the estate of interest insured by this policy or the

transaction creating the interest of the insured lender, by
reason of the operation of federal bankruptcy, state
insolvency or similar creditors' rights laws.

SCHEDULE B, PART 1
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by
reason of:

Taxes or assessments which are not shown as existing liens
by the records of any taxing authority that levies taxes or
assessments on real property or by the public records.
Proceedings by a public agency which may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public
records.

Any facts, rights, interests, or claims which are not shown by
the public records but which could be ascertained by an
inspection of the land or which may be asserted by persons
in possession thereof.

Easements, liens or encumbrances, or claims thereof, not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey
would disclose, and which are not shown by the public
records.

(a) Unpatented mining claims; (b) reservations or exceptions
in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the
matters excepted under (a), (b) or (c) are shown by the
public records.

Any lien or right to a lien for services, labor or material not
shown by the Public Records.

CLTA Preliminary Report Form — Modified (11/17/06)
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ATTACHMENT ONE

(CONTINUED)

CLTA/ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (12-02-13)

EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of
any law or government regulation concerning:

a. building,

b.  zoning,

c. Land use, 5.
d. improvements on Land, 6.
e. land division, and

f.  environmental protection.
This Exclusion does not limit the coverage described in
Covered Risk 8.a, 14, 15, 16, 18, 19, 20, 23 or 27.
2. The failure of Your existing structures, or any part of them,
to be constructed in accordance with applicable building 7.
codes. This Exclusion does not limit the coverage described
in Covered Rick 14 or 15.
3. The right to take the Land by condemning it. This Exclusion

does not limit the coverage described in Covered Risk 17. 8.
4. Risks:
a. that are created, allowed, or agreed to by You, whether 9.

or not they appear in the Public Records.

b. that are Known to You at the Policy Date, but not to
Us, unless they appear in the Public Records at the
Policy Date;

c. thatresult in no loss to You; or

d. that first occur after the Policy Date—this does not limit
the coverage described in Covered Risk 7, 8.e., 25, 26,
27 or 28.

Failure to pay value for Your Title.

Lack of a right:

a. to any Land outside the area specifically described and
referred to in paragraph 3 of Schedule A; and

b. in streets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in

Covered Risk 11 or 21.

The transfer of the Title to You is invalid as a preferential

transfer or as a fraudulent transfer or conveyance under

federal bankruptcy, state insolvency, or similar creditors'

rights laws.

Contamination, explosion, fire, flooding, vibration, fracturing,

earthquake, or subsidence.

Negligence by a person or an Entity exercising a right to

extract or develop minerals, water, or any other substances.

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’s Coverage Statement as follows:
. For Covered Risk 16, 18, 19, and 21, Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount

Our Maximum Dollar

Limit of Liability

Covered Risk 16 1% of Policy Amount or $2,500 $10,000
(Subdivision Law Violation): (whichever is less)

Covered Risk 18 1% of Policy Amount of $5,000 $25,000

(Building Permit): (whichever is less)

Covered Risk 19 1% of Policy Amount or $5,000 $25,000

(Zoning): (whichever is less)

Covered Risk 21 1% of Policy Amount or $2,500 $5,000
(Encroachment of Boundary (whichever is less)

Walls or Fences):

CLTA Preliminary Report Form — Modified (11/17/06)
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2006 ALTA LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs,
attorneys' fees, or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)
restricting, regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;
(i) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does
not modify or limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under
Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured

Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(0) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided
under Covered Risk 11, 13, or 14); or
(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the
Insured Mortgage.
4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with
applicable doing-business laws of the state where the Land is situated.
5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction
evidenced by the Insured Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law.
6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the
transaction creating the lien of the Insured Mortgage, is
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.
7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching

between Date of Policy and the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not
modify or limit the coverage provided under Covered Risk 11(b).
The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions
from Coverage:
EXCEPTIONS FROM COVERAGE

Except as provided in Schedule B - Part II, This policy does not insure against loss or damage, and the Company will not pay costs,

attorneys' fees or expenses, that arise by reason of:

PART I

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above

Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions

from Coverage:

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public

Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed
by an accurate and complete land survey of the Land and not shown by the Public Records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public
Records.

6 Any lien or right to a lien for services, labor or material not shown by the Public Records.

PART II
In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following matters, and the Company insures
against loss or damage sustained in the event that they are not subordinate to the lien of the Insured Mortgage:

CLTA Preliminary Report Form — Modified (11/17/06)
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2006 ALTA OWNER'S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs,
attorneys' fees, or expenses that arise by reason of:

1.

(a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)
restricting, regulating, prohibiting, or relating to

0 the occupancy, use, or enjoyment of the Land;

(i) the character, dimensions, or location of any improvement erected on the Land;

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify

or limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under
Covered Risk 6.

Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(©) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided
under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the
Title.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the
transaction vesting the Title as shown in Schedule A, is
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.
Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching
between Date of Policy and the date of recording of the deed or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.
The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following
Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees or expenses, that arise by

reason of:

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions
from Coverage:

1.

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public
Records.

Any facts, rights, interests, or claims that are not shown in the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed
by an accurate and complete land survey of the Land and that are not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public
Records.

Any lien or right to a lien for services, labor or material not shown by the Public Records.

CLTA Preliminary Report Form — Modified (11/17/06)

Page 14



ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (12-02-13)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs,
attorneys' fees or expenses which arise by reason of:

1.

10.
11.

(a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)
restricting, regulating, prohibiting, or relating to

0] the occupancy, use, or enjoyment of the Land;

(i) the character, dimensions, or location of any improvement erected on the Land;

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify
or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d), 14 or 16.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under
Covered Risk 5, 6, 13(c), 13(d), 14 or 16.

Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy;

(©) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided
under Covered Risk 11, 16, 17, 18, 19, 20, 21, 22, 23, 24, 27 or 28); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the

Insured Mortgage.

Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with
applicable doing-business laws of the state where the Land is situated.

Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction
evidenced by the Insured Mortgage and is based upon usury, or any consumer credit protection or truth-in-lending law.
This Exclusion does not modify or limit the coverage provided in Covered Risk 26.

Any claim of invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage as to Advances or
modifications made after the Insured has Knowledge that the vestee shown in Schedule A is no longer the owner of the
estate or interest covered by this policy. This Exclusion does not modify or limit the coverage provided in Covered Risk
11.

Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching
subsequent to Date of Policy. This Exclusion does not modify or limit the coverage provided in Covered Risk 11(b) or 25.
The failure of the residential structure, or any portion of it, to have been constructed before, on or after Date of Policy in
accordance with applicable building codes. This Exclusion does not modify or limit the coverage provided in Covered Risk
5or6.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the
transaction creating the lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk 27(b) of this policy.

Contamination, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence.

Negligence by a person or an Entity exercising a right to extract or develop minerals, water, or any other substances

CLTA Preliminary Report Form — Modified (11/17/06)

Page 15



STATEMENT OF INFORMATION
CONFIDENTIAL INFORMATION FOR YOUR PROTECTION

Completion of this statement expedites your application for title insurance, as it assists in establishing identity, eliminating matters
affecting persons with similar names and avoiding the use of fraudulent or forged documents. Complete all blanks (please print) or
indicate "none" or "N/A." If more space is needed for any item(s), use the reverse side of the form. Each party (and spouse/domestic
partner, if applicable) to the transaction should personally sign this form.

To: Pacific Coast Title Company ESCROW NO.: 20240512
516 Burchett St., Glendale, CA 91203 TITLE NO.: 10298203-GLT-

NAME AND PERSONAL INFORMATION

Date of Birth
First Name Middle Name Last Name Maiden Name
(If none, indicate)
Home Phone Business Phone Birthplace
Social Security No. Driver’s License No.
List any other name you have used or been known by
State of residence I have lived continuously in the U.S.A. since
Are you currently married? If yes, complete the following information:
Date and place of marriage
Spouse: Date of Birth
First Name Middle Name Last Name Maiden Name
(If none, indicate)
Home Phone Business Phone Birthplace
Social Security No. Driver’s License No.
List any other names you have used or been known by
State of residence I have lived continuously in the U.S.A. since
Are you currently a registered domestic partner? If yes, complete the following information:
Domestic Partner: Date of Birth
First Name Middle Name Last Name Maiden Name
(If none, indicate)
Home Phone Business Phone Birthplace
Social Security No. Driver’s License No.
List any other names you have used or been known by
State of residence I have lived continuously in the U.S.A. since
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CHILDREN
Child Name: Date of Birth: Child Name: Date of Birth:
Child Name: Date of Birth: Child Name: Date of Birth:

(If more space is required, use reverse side of form)
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RESIDENCES (LAST 10 YEARS)

Number & Street City From (date) to (date)

Number & Street City From (date) to (date)
(If more space is required, use reverse side of form)
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OCCUPATIONS/BUSINESSES (LAST 10 YEARS)

Firm or Business name Address From (date) to (date)

Firm or Business nhame Address From (date) to (date)
(If more space is required, use reverse side of form)
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SPOUSE’'S/DOMESTIC PARTNER'S OCCUPATIONS/BUSINESSES (LAST 10 YEARS)

Firm or Business name Address From (date) to (date)

Firm or Business name Address From (date) to (date)

(If more space is required, use reverse side of form)
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PRIOR MARRIAGE(S)
Any prior marriages for either spouse? If yes, complete the following:
Prior spouse’s (Party A) name: Prior Spouse of Party A:
Marriage ended by: Death Divorce Date of Death/Divorce
Prior spouse’s (Party B) name: Prior Spouse of Party B: Spouse
Marriage ended by: Death Divorce Date of Death/Divorce

(If more space is required, use reverse side of form)
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PRIOR DOMESTIC PARTNERSHIP(S)

Any prior domestic partnerships for either person? If yes, complete the following:

Prior partner’s name: Prior Partner:

Partnership ended by: Death Dissolution ___ Nullification ____ Termination Date of Death/Dissolution/etc.
Prior partner’s name: Prior Partner:

Partnership ended by: Death Dissolution Nullification Termination Date of Death/Dissolution/etc.

(If more space is required, use reverse side of form)
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INFORMATION ABOUT THE PROPERTY
Buyer intends to reside on the property in this transaction: Yes No

Owner to complete the following items
Street Address of Property in this transaction: _2005 9th Street, Los Osos, CA 93402

The land is unimproved ____; or improved with a structure of the following type: A Single or 1-4 Family __ Condo Unit ____ Other ____
Improvements, remodeling or repairs to this property have been made within the past six months: Yes ___ No

If yes, have all costs for labor and materials arising in connection therewith been paid in full? Yes __ No__

Any current loans on property? If yes, complete the following:

Lender Loan Amount Loan Account #

Lender Loan Amount Loan Account #

3K >k 5K 5K 3k ok 5K 5K K K 5K 5K K >k 5K 5K K 5K 5K 5K K 5K 5K 5K K 5K 5K K >k 5K 5k K 5K 5K K >k 5K 5K K K 5k 5K K K 5K 5k >k 5K 5K 5k K 5K 5K 3K K 5k 5K K 5K 5K 5K >k 5k 5K K K 5K 5K 5k K 5K 5K 5k 5K 5K 5k K 5K 5K K %K 5K 5K 5K K 5K 5K >k K 5K 5k >k 5k 5k %k %K 5k 5k 5k %k 5k 5k %k K 5K >k %k >k 5k >k Kk ok >k k k

The undersigned declare, under penalty of perjury, that the foregoing is true and correct.

Executed on , at

Signature Signature

(Note: If applicable, both spouses/domestic partners must sign.)
THANK YOU.
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