
$5,030,000  
5.5% CAP RATE
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EXECUTIVE SUMMARY

•	 Nnn-Leased Class A Industrial Property For Sale

•	 Building Size: 17,705 Sf

•	 Zoning: Light Industrial

•	 100% Occupied With Four Credit Tenants

•	 Quality Masonry Construction 

•	 Franklin Road Frontage

•	 EXISTING REAR GRADE LEVEL DOORS FOR EASY 
LOADING/DELIVERY

•	 Ample Parking

•	 Premier Meridian Location

•	 Easily Accessible

•	 Very Rare, Extremely Hard-To-Come-By Meridian 
Industrial Building

The Offering

Meridian 
Flex 
Building

PRICE / SF 
$284.10

NOI
$276,361.56

CAP RATE
5.5%
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Investment Highlights

100% OCCUPIED 
WITH CREDIT 

TENANTS

BRAND NEW 
EFFICIENT CLASS 
A CONSTRUCTION

FRONTING FRANKLIN 
ROAD IN PREDOMINANT 

MERIDIAN LOCATION

STRATEGICALLY POSITIONED IN A 
HIGHLY DESIRABLE CENTRAL AREA 

BOASTING AN EXCEPTIONALLY LOW 
VACANCY RATE

Meridian 
Flex 
Building
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Property Overview
ADDRESS 50 S. Adkins Way, Meridian Idaho 83642

MARKET/SUBMARKET Meridian, Idaho – Boise MSA

SQUARE FOOTAGE  
(NET LEASEABLE AREA)

17,705 SF

LOT SIZE 1.29

YEAR BUILT 2022

OCCUPANCY 100%

OPERATING EXPENSES $0.28 PSF
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Location Overview

Located at 50 S Adkins Way in Meridian, Idaho, this office space benefits 
from being situated in a vibrant and thriving area. The surrounding 
neighborhood is known for its mix of commercial and residential properties, 
making it an attractive location for various types of tenants.

Given its proximity to Boise, the state capital, this area is home to a diverse 
range of businesses. From small startups to established corporations, the 
tenant base includes industries such as technology companies, healthcare 
providers, financial services firms, legal offices, and more.

Many professionals are drawn to Meridian due to its strong job market and 
excellent quality of life. As such, potential tenants looking for office space 
on S Adkins Way are likely to be individuals or businesses seeking modern 
facilities with convenient amenities nearby.

The neighboring areas offer numerous dining options ranging from fast-food 
chains to upscale restaurants, providing ample choices for quick lunches or 
business meetings over meals, creating convenience during work hours.

In addition, several shopping centers are within proximity that offer retail 
therapy opportunities after productive working days. Employees can 
relax and unwind while running errands and picking up necessities without 
commuting long distances. 

Furthermore, residents also highly value access to recreational activities 
like parks, trekking trails, and sports complexes, allowing them to lead 
healthy, balanced lifestyles, which makes the vicinity around the property 
appealing not only to commuters but also to families.

Meridian 
Flex 
Building
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Overall, considering these factors along with the prime location near major 
roadways and public transportation hubs, anyone leasing office space at 50 S 
Adkins Way will have a good chance of attracting a wide variety of professional 
tenants who would appreciate accessibility to local amenities, comfortable 
workspaces, and conducive productivity.

With its proximity to Boise and a diverse range of industries present in the 
area, this property is well-positioned to attract professionals from various 
sectors. Additionally, the nearby amenities, such as dining options and 
shopping centers, contribute to the overall appeal of this location. Whether 
it be startups or established businesses, leasing out office space at 50 S 
Adkins Way presents an opportunity for landlords to cater to a wide variety 
of professional tenants looking for a productive work environment with easy 
access to essential services and recreational activities.

Meridian 
Flex 
Building
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Market Overview

Meridian, Idaho, has emerged as a vibrant economic hub in recent years, 
attracting businesses and creating numerous employment opportunities. 
The city’s strategic location near Boise, the state capital of Idaho, 
contributes to its growth and prosperity.

According to up-to-date statistics, Meridian has experienced significant job 
market expansion. As of August 2024, the unemployment rate in Meridian 
stands at an impressively low 3.2%. This figure is notably below both the 
statewide and national averages.

The key drivers behind this robust employment growth are diverse 
industries that have established themselves within Meridian. Sectors such 
as healthcare services, technology companies, retail trade, manufacturing 
firms, and construction industry-related enterprises contribute 
significantly to local job creation.

Additionally, the entrepreneurial spirit thriving in Meridian is notable, with 
many small businesses flourishing across various sectors, including hospitality 
establishments like restaurants and hotels or professional service providers 
such as legal offices or accounting firms.

Furthermore, larger corporations have recognized Meridian’s potential for 
business development, leading them to establish their headquarters or 
open regional branches within the city limits, further boosting residents’ 
employment options. These include major employers from different fields 
like Micron Technology Inc., and St Luke’s Health System, among others, 
contributing substantially towards expanding the workforce and raising 
income levels throughout the area.

Meridian 
Flex 
Building
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This strong economy, coupled with a welcoming business environment, 
attracts skilled professionals who find attractive career prospects. It 
also offers stability and security for existing residents looking forward to 
advancing their careers locally without having to commute long distances 
daily, thereby enhancing the overall quality of life experienced  
by all inhabitants. 

As more individuals call Meridian home due to its growing reputation as 
a prosperous place filled with opportunity, it continues experiencing a 
population increase. This has resulted in escalating demand for housing 
units, particularly single-family homes. However, multifamily dwellings are 
available for those who prefer them, making the real estate sector highly 
active. These trends reflect the ever-increasing attractiveness that the 
city of Meridian holds.

Meridian 
Flex 
Building

Meridian 
Flex 
Building



Affiliated Business Disclosure
CBRE, Inc. (“CBRE”) operates within a global family of companies with many 
subsidiaries and related entities (each an “Affiliate”) engaging in a broad range 
of commercial real estate businesses including, but not limited to, brokerage 
services, property and facilities management, valuation, investment fund 
management and development. At times different Affiliates, including CBRE 
Global Investors, Inc. or Trammell Crow Company, may have or represent clients 
who have competing interests in the same transaction. For example, Affiliates 
or their clients may have or express an interest in the property described in 
this Memorandum (the “Property”) and may be the successful bidder for the 
Property. Your receipt of this Memorandum constitutes your acknowledgment 
of that possibility and your agreement that neither CBRE nor any Affiliate has an 
obligation to disclose to you such Affiliates’ interest or involvement in the sale 
or purchase of the Property. In all instances, however, CBRE and its Affiliates 
will act in the best interest of their respective client(s), at arms’ length, not in 
concert, or in a manner detrimental to any third party. CBRE and its Affiliates 
will conduct their respective businesses in a manner consistent with the law 
and all fiduciary duties owed to their respective client(s).

Confidentiality Agreement
Your receipt of this Memorandum constitutes your acknowledgment that 
(i) it is a confidential Memorandum solely for your limited use and benefit in 
determining whether you desire to express further interest in the acquisition 
of the Property, (ii) you will hold it in the strictest confidence, (iii) you will 
not disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc. (“CBRE”), 
and (iv) you will not use any part of this Memorandum in any manner detrimental 
to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in purchasing 
the Property, kindly return it to CBRE.
Disclaimer

This Memorandum contains select information pertaining to the Property and 
the Owner and does not purport to be all-inclusive or contain all or part of the 
information which prospective investors may require to evaluate a purchase 
of the Property. The information contained in this Memorandum has been 
obtained from sources believed to be reliable, but has not been verified for 
accuracy, completeness, or fitness for any particular purpose. All information 
is presented “as is” without representation or warranty of any kind. Such 
information includes estimates based on forward-looking assumptions relating 
to the general economy, market conditions, competition and other factors 
which are subject to uncertainty and may not represent the current or future 
performance of the Property. All references to acreages, square footages, 
and other measurements are approximations. This Memorandum describes 
certain documents, including leases and other materials, in summary form. 
These summaries may not be complete nor accurate descriptions of the full 
agreements referenced. Additional information and an opportunity to inspect 
the Property may be made available to qualified prospective purchasers. You 
are advised to independently verify the accuracy and completeness of all 
summaries and information contained herein, to consult with independent 
legal and financial advisors, and carefully investigate the economics of this 
transaction and Property’s suitability for your needs. ANY RELIANCE ON THE 
CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any 
or all expressions of interest or offers to purchase the Property, and/or to 
terminate discussions at any time with or without notice to you. All offers, 
counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. nor 
the Owner shall have any legal commitment or obligation except as set forth in a 
fully executed, definitive purchase and sale agreement delivered by the Owner. 

©2024 CBRE, Inc. All Rights Reserved.
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