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IEXECUTIVE SUMMARY
MIKE’S DOWNTOWN GARAGE
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THE OFFERING
M a r c u s  &  M i l l i c h a p  i s  p l e a s e d  t o  p r e s e n t  t o  q u a l i f i e d  i n v e s t o r s  a  v e r y  u n i q u e  o p p o r t u n i t y  t o  r e d e v e l o p 
a  p r o p e r t y  l o c a t e d  w i t h i n  w a l k i n g  d i s t a n c e  t o  t h e  b e a u t i f u l  S a n  A n t o n i o  R i v e r w a l k  i n  t h e  h e a r t  o f 
d o w n t o w n  S a n  A n t o n i o .  T h e  s u b j e c t  p r o p e r t y  a l l o w s  a n  i n v e s t o r  t o  a c q u i r e  0 . 4 5  a c r e s  w i t h  a  1 2 , 5 1 0 
s q u a r e  f e e t  b u i l d i n g  l o c a t e d  j u s t  o f f  t h e  c o r n e r  o f  S .  F l o r e s  S t .  a n d  W  C e s a r  E  C h a v e z  B l v d .  S o m e 
o f  t h e  a m e n i t i e s  w i t h i n  c l o s e  p r o x i m i t y  i n c l u d e  T h e  R i v e r w a l k ,  T h e  A l a m o ,  La  V i l l i t a  H i s t o r i c  A r t s 
D i s t r i c t ,  H e n r y  B .  G o n z a l e s  C o n v e n t i o n  C e n t e r,  To w e r  o f  t h e  A m e r i c a s  a s  w e l l  a s  m a n y  r e t a i l  s h o p p i n g , 
r e s t a u r a n t s  a n d  h o t e l s .  T h e  R i v e r w a l k  a t t r a c t s  o v e r  1 1  m i l l i o n  v i s i t o r s  a n n u a l l y  a n d  i m p a c t s  t h e  e c o n o m y 
b y  $ 3  b i l l i o n .

PRICING: UNPRICED
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P R O P E R T Y  T Y P E
R e ta i l / O f f i c e / M u l t i - U s e /
N o  H e i g h t  R e s t r i c t i o n s

A C R E S
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REGIONAL MAP
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IIMARKET OVERVIEW
 MIKE’S DOWNTOWN GARAGE
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H o m e  to  t h e  A l a m o  a n d  fa m o u s  R i v e r  Wa l k ,  t h e  S a n  A n to n i o 

m e t ro  i s  l o c a te d  i n  t h e  s o u t h e r n  p o r t i o n  of  c e n t ra l  Tex a s 

a n d  s t ra d d l e s  t h e  I n te rs ta te  3 5  C o r r i d o r,  o n e  of  t h e  fa s te s t -

g ro w i n g  a re a s  i n  t h e  s ta te .  T h e  m e t ro  e n c o m p a s s e s  e i g h t 

c o u n t i e s :  B a n d e ra ,  A ta s c o s a ,  Ke n d a l l ,  C o m a l ,  B ex a r, 

G u a d a l u p e ,  M e d i n a  a n d  W i l s o n .  S i t u a te d  o n l y  1 6 0  m i l e s  f ro m 

N u e v o  La re d o ,  M ex i c o ,  S a n  A n to n i o  i s  a n  e a s y  d r i v e  o n  I - 3 5 

f ro m  t h e  b o rd e r  a n d  s e r v e s  a s  a  m a j o r  g a te w a y  b e t w e e n  t h e 

U n i te d  S ta te s  a n d  M ex i c o .  T h e  a re a  i s  f u r t h e r  e n h a n c e d  b y  a n 

ex te n s i v e  t ra n s p o r ta t i o n  n e t w o r k  t h a t  p ro v i d e s  s h i p p i n g

o p t i o n s  to  d o m e s t i c  a n d  i n te r n a t i o n a l  m a r ke ts ,  a s  w e l l  a s  t h e 

Ea g l e  Fo rd  S h a l e  fo r m a t i o n  t h a t  r u n s  t h ro u g h  A ta s c o s a  a n d 

W i l s o n  c o u n t i e s .  S a n  A n to n i o  i s  t h e  m o s t  p o p u l o u s  c i t y  i n  t h e 

m e t ro ,  h o u s i n g  m o re  t h a n  1 . 4  m i l l i o n  re s i d e n ts . 

ROBUST JOB CREATION

HIGHLIGHTS

The metro is  maintaining population growth and
household formation above the national  level,

generating the need for  housing options. 

More than 102,000 jobs are expected to be 
created through 2026.  Some of  these posit ions 
wi l l  be related to Eagle Ford,  one of  the largest 

oi l  and gas developments in the world.

More affordable home prices,  compared with 

other nearby markets,  and no state personal 

income tax contr ibute to a lower cost of  l iv ing. 

STRONG POPULATION GROWTH

LOW COST OF LIVING

SAN ANTONIO, TX
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The economy is anchored by the industries of health care, tourism 
and national defense.

The Eagle Ford Shale deposit has contributed to the  diversification 
of jobs into the energy sector. Valero’s corporate headquarters are 
here, as well  as firms that include NuStar Energy, NOV, Baker Hughes 
and Marathon Petroleum Corp.

Lackland Air Force Base, Randolph Air Force Base, Fort Sam Houston 
and Camp Bullis are among the many military installations located 
in the metro.

An important component of the health care industry is South Texas 
Medical Center — a conglomerate of hospitals, clinics and research, 

as well  as higher education facilities.

2 0 2 2E C O N O M Y

MAJOR EMPLOYERS
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DEMOGRAPHICS

POPULATION
2.5 Million

HOUSEHOLDS
914,000

MEDIAN AGE
35.1 Years

MEDIAN INCOME
$60,600

The metro is expected to add more than 142,000 people through 2026, 
resulting in the formation of roughly 58,500 households.

A relatively youthful population contributes to a homeownership rate 
of 63 percent, which is slightly below the national rate of 64 percent.

Roughly 28 percent of residents ages 25 and older hold a bachelor’s 
degree; 10 percent of residents have also earned a graduate or 
professional degree.

Culture and history abound in places like La Vill ita, the Spanish Governor’s Palace, San Fernando Cathedral,  Casa Navarro 
State Historic Site and the Alamo. Tradition blends with more modern attractions, such as the River Walk, a 2.5-mile stretch 
of parks, cafes, nightclubs and hotels. Upscale apartments built along the walk have brought more residents into the city. 
The metro is also home to numerous sporting events and teams, including the NBA’s San Antonio Spurs, San Antonio FC 
Soccer and AA Baseball’s Missions. Also, The University of Texas at San Antonio Roadrunners play NCAA Division 1 football. 
Art enthusiasts can visit many museums and cultural centers in San Antonio.

QUALITY OF LIFE
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DEMOGRAPHICS
POPULATION 1 Mile 3 Miles 5 Miles
2027 Projection

Total Population 14,890 158,209 378,991
2022 Estimate

Total Population 14,749 158,089 379,948
2010 Census

Total Population 14,242 150,783 364,226
2000 Census

Total Population 13,228 159,451 376,377
Daytime Population

2022 Estimate 65,469 223,968 456,643
HOUSEHOLDS 1 Mile 3 Miles 5 Miles

2027 Projection
Total Households 6,559 34,252 98,587

2022 Estimate
Total Households 6,557 33,776 96,522
Average (Mean) Household Size 2.3 2.4 2.4

2010 Census
Total Households 6,375 31,904 89,091

2000 Census
Total Households 6,054 27,995 71,853

HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles
2022 Estimate

$250,000 or More 5.0% 1.3% 1.8%
$200,000-$249,999 4.8% 1.2%  1.2%
$150,000-$199,999 6.7% 2.5% 2.4%
$125,000-$149,999 4.7% 2.4% 2.4%
$100,000-$124,999 4.0% 4.0% 4.5%
$75,000-$99,999 7.4% 8.4% 8.7%
$50,000-$74,999 11.4% 16.0% 16.7%
$35,000-$49,999 9.0% 13.1% 14.3%
$25,000-$34,999 8.3% 12.2% 12.3%
$15,000-$24,999 12.9% 15.3% 14.9%
Under $15,000 25.8% 23.7% 20.9%

Average Household Income $81,342 $52,618 $56,832
Median Household Income $39,162 $33,943 $36,719
Per Capita Income $32,284 $18,950 $19,982

POPULATION PROFILE 1 Mile 3 Miles 5 Miles
Population By Age
2022 Estimate 14,749 158,089 379,948

0 to 4 Years 5.1% 7.4% 7.3%
5 to 14 Years 7.5% 13.7% 14.0%
15 to 17 Years 1.9% 3.8% 4.0%
18 to 19 Years 2.8% 3.0% 3.1%
20 to 24 Years 10.2% 7.7% 7.7%
25 to 29 Years 12.0% 8.3% 7.9%
30 to 34 Years 10.1% 7.6% 7.3%
35 to 39 Years 8.5% 6.7% 6.6%
40 to 49 Years 13.6% 12.0% 11.8%
50 to 59 Years 11.0% 11.7% 11.5%
60 to 64 Years 4.2% 5.0% 5.0%
65 to 69 Years 4.1% 4.0% 4.1%

70 to 74 Years 3.6%  3.2% 3.4%
75 to 79 Years 2.3%  2.3% 2.5%
80 to 84 Years 1.6% 1.7% 1.8%
Age 85+  1.4% 1.9% 2.0%
Median Age 35.2 33.9 34.1

Population 25+ by Education Level
2022 Estimate Population Age 25+  10,682  101,683 242,862
Elementary (0-8) 13.9% 17.7% 16.3%
Some High School (9-11) 18.1% 15.8% 15.3%
High School Graduate (12) 23.8% 30.5% 31.1%
Some College (13-15) 15.4% 18.1% 18.6%
Associate Degree Only 4.0% 4.5% 4.7%
Bachelor's Degree Only 12.4%  8.2% 8.6%
Graduate Degree 12.4% 5.1% 5.4%
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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available 
to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a 

preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty 
or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or 

absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, 
or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap 
has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the 
accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate 

Investment Services, Inc. 

© 2023 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to indicate or imply 
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the 

purpose of providing tenant lessee information about this listing to prospective customers. Activity ID: ZAE0490075

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T  F O R  M O R E  D E T A I L S .

S P E C I A L  C O V I D - 1 9  N O T I C E
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable 

changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal 
expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or 
engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or 

financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, 
analyses, and decision-making.

O F F I C E S  T H R O U G H O U T  T H E  U . S .  A N D  C A N A D A
w w w . m a r c u s m i l l i c h a p . c o m
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T Y P ES  O F  R E A L  ESTAT E  L I C E N S E  H O L D E R S :  .
• A  B R O K E R  i s  res po n s i b l e  fo r  a l l  b ro ke ra g e  a c t i v i t i es ,  i n c l u d i n g  a c ts  pe r fo r m ed  by  sa l es
a g e n ts  s po n so red  by  t h e  b ro ke r.
• A  SA L ES  AG E N T  m u s t  be  s po n so red  by  a  b ro ke r  a n d  w o r ks  w i t h  c l i e n ts  o n  be h a l f  of  t h e
b ro ke r.
A  B R O K E R ’ S  M I N I M U M  D U T I ES  R EQ U I R E D  BY  L AW  ( A  c l i e n t  i s  t h e  pe rso n  o r  pa r t y
t h a t  t h e  b ro ke r  re p rese n ts ) :
• P u t  t h e  i n te res ts  of  t h e  c l i e n t  a bove  a l l  o t h e rs ,  i n c l u d i n g  t h e  b ro ke r ’s  ow n  i n te res ts ;
• I nfo r m  t h e  c l i e n t  of  a ny  m a te r i a l  i nfo r m a t i o n  a bo u t  t h e  p ro pe r t y  o r  t ra n sa c t i o n  rece i ved  by
t h e  b ro ke r ;
• A n sw e r  t h e  c l i e n t ’s  q u es t i o n s  a n d  p rese n t  a ny  of fe r  to  o r  co u n te r - of fe r  f ro m  t h e  c l i e n t ;  a n d
• Trea t  a l l  pa r t i es  to  a  rea l  es ta te  t ra n sa c t i o n  h o n es t l y  a n d  fa i r l y.

A  L I C E N S E  H O L D E R  CA N  R E P R ES E N T  A  PA RT Y  I N  A  R E A L  ESTAT E  T R A N SACT I O N :

AS  AG E N T  FO R  OW N E R  ( S E L L E R / L A N D LO R D ) :  T h e  b ro ke r  beco m es  t h e  p ro pe r t y
ow n e r ’s  a g e n t  t h ro u g h  a n  a g ree m e n t  w i t h  t h e  ow n e r,  u s u a l l y  i n  a  w r i t te n  l i s t i n g  to  se l l  o r
p ro pe r t y  m a n a g e m e n t  a g ree m e n t .  A n  ow n e r ’s  a g e n t  m u s t  pe r fo r m  t h e  b ro ke r ’s  m i n i m u m
d u t i es  a bove  a n d  m u s t  i nfo r m  t h e  ow n e r  of  a ny  m a te r i a l  i nfo r m a t i o n  a bo u t  t h e  p ro pe r t y  o r
t ra n sa c t i o n  k n ow n  by  t h e  a g e n t ,  i n c l u d i n g  i nfo r m a t i o n  d i sc l osed  to  t h e  a g e n t  o r  s u ba g e n t
by  t h e  b u ye r  o r  b u ye r ’s  a g e n t .

AS  AG E N T  FO R  B U Y E R / T E N A N T:  T h e  b ro ke r  beco m es  t h e  b u ye r / te n a n t ’s  a g e n t  by
a g ree i n g  to  re p rese n t  t h e  b u ye r,  u s u a l l y  t h ro u g h  a  w r i t te n  re p rese n ta t i o n  a g ree m e n t .  A
b u ye r ’s  a g e n t  m u s t  pe r fo r m  t h e  b ro ke r ’s  m i n i m u m  d u t i es  a bove  a n d  m u s t  i nfo r m  t h e  b u ye r
of  a ny  m a te r i a l  i nfo r m a t i o n  a bo u t  t h e  p ro pe r t y  o r  t ra n sa c t i o n  k n ow n  by  t h e  a g e n t ,  i n c l u d i n g
i nfo r m a t i o n  d i sc l osed  to  t h e  a g e n t  by  t h e  se l l e r  o r  se l l e r ’s  a g e n t .

AS  AG E N T  FO R  B OT H  -  I N T E R M E D I A RY:  To  a c t  a s  a n  i n te r m ed i a r y  be t w ee n  t h e  pa r t i es
t h e  b ro ke r  m u s t  f i rs t  o b ta i n  t h e  w r i t te n  a g ree m e n t  of  ea c h  pa r t y  to  t h e  t ra n sa c t i o n .

I n f o r m a t i o n  A b o u t  B r o k e r a g e  S e r v i c e s
T e x a s  l a w  r e q u i r e s  a l l  r e a l  e s t a t e  l i c e n s e  h o l d e r s  t o  g i v e  t h e  f o l l o w i n g  i n f o r m a t i o n  a b o u t

b r o k e r a g e  s e r v i c e s  t o  p r o s p e c t i v e  b u y e r s ,  t e n a n t s ,  s e l l e r s  a n d  l a n d l o r d s

T h e  w r i t te n  a g ree m e n t  m u s t  s ta te  w h o  w i l l  pa y  t h e  b ro ke r  a n d ,  i n  co n s p i c u o u s  bo l d  o r
u n d e r l i n ed  p r i n t ,  se t  fo r t h  t h e  b ro ke r ’s  o b l i g a t i o n s  a s  a n  i n te r m ed i a r y.  A  b ro ke r  w h o  a c ts
a s  a n  i n te r m ed i a r y :

• M u s t  t rea t  a l l  pa r t i es  to  t h e  t ra n sa c t i o n  i m pa r t i a l l y  a n d  fa i r l y ;
• M a y,  w i t h  t h e  pa r t i es ’  w r i t te n  co n se n t ,  a p po i n t  a  d i f fe re n t  l i ce n se  h o l d e r  a ssoc i a ted  w i t h
t h e  b ro ke r  to  ea c h  pa r t y  ( ow n e r  a n d  b u ye r )  to  co m m u n i ca te  w i t h ,  p rov i d e  o p i n i o n s  a n d
a d v i ce  to ,  a n d  ca r r y  o u t  t h e  i n s t r u c t i o n s  of  ea c h  pa r t y  to  t h e  t ra n sa c t i o n .
• M u s t  n o t ,  u n l ess  s pec i f i ca l l y  a u t h o r i zed  i n  w r i t i n g  to  d o  so  by  t h e  pa r t y,  d i sc l ose :
o t h a t  t h e  ow n e r  w i l l  a cce p t  a  p r i ce  l ess  t h a n  t h e  w r i t te n  a s k i n g  p r i ce ;
o t h a t  t h e  b u ye r / te n a n t  w i l l  pa y  a  p r i ce  g rea te r  t h a n  t h e  p r i ce  s u b m i t ted  i n  a  w r i t te n  of fe r ;
a n d
oa ny  co nf i d e n t i a l  i nfo r m a t i o n  o r  a ny  o t h e r  i nfo r m a t i o n  t h a t  a  pa r t y  s pec i f i ca l l y  i n s t r u c ts
t h e  b ro ke r  i n  w r i t i n g  n o t  to  d i sc l ose ,  u n l ess  req u i red  to  d o  so  by  l a w.

AS  S U B AG E N T:  A  l i ce n se  h o l d e r  a c ts  a s  a  s u ba g e n t  w h e n  a i d i n g  a  b u ye r  i n  a  t ra n sa c t i o n
w i t h o u t  a n  a g ree m e n t  to  re p rese n t  t h e  b u ye r.  A  s u ba g e n t  ca n  a ss i s t  t h e  b u ye r  b u t  d oes
n o t  re p rese n t  t h e  b u ye r  a n d  m u s t  p l a ce  t h e  i n te res ts  of  t h e  ow n e r  f i rs t .

TO  AVO I D  D I S P U T ES ,  A L L  AG R E E M E N TS  B E T W E E N  YO U  A N D  A  B R O K E R  S H O U L D
B E  I N  W R I T I N G  A N D  C L E A R LY  ESTA B L I S H :
• T h e  b ro ke r ’s  d u t i es  a n d  res po n s i b i l i t i es  to  yo u ,  a n d  yo u r  o b l i g a t i o n s  u n d e r  t h e
re p rese n ta t i o n  a g ree m e n t .
• W h o  w i l l  pa y  t h e  b ro ke r  fo r  se r v i ces  p rov i d ed  to  yo u ,  w h e n  pa y m e n t  w i l l  be  m a d e  a n d
h ow  t h e  pa y m e n t  w i l l  be  ca l c u l a ted .

L I C E N S E  H O L D E R  C O N TACT  I N FO R M AT I O N :  T h i s  n o t i ce  i s  be i n g  p rov i d ed  fo r
i nfo r m a t i o n  p u r poses .  I t  d oes  n o t  c rea te  a n  o b l i g a t i o n  fo r  yo u  to  u se  t h e  b ro ke r ’s  se r v i ces .
P l ea se  a c k n ow l ed g e  rece i p t  of  t h i s  n o t i ce  be l ow  a n d  re ta i n  a  co py  fo r  yo u r  reco rd s .

11-2-2015

R eg u l a ted  by  t h e  Texa s  R ea l  Es ta te  C o m m i ss i o n
I nfo  a va i l a b l e  a t  w w w. t rec . texa s . g ov
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E X C L U S I V E L Y  L I S T E D  B Y :

D AV I D  H O L L I N G S W O R T H
2 1 0  3 4 3  7 8 2 5

d a v i d . h o l l i n g swo r t h @ m a rc u s m i l l i c h a p . co m

B R A D  W E I G E L
5 1 2  3 3 8  7 874

b r a d . w e i g e l @ m a r c u s m i l l i c h a p . c o m

R AY  K A N G ,  C C I M
2 1 0  3 4 3  7 8 3 7

r a y. k a n g @ m a r c u s m i l l i c h a p . c o m

C A R L O S  R O D R I G U E Z
2 1 0  3 4 3  7 87 3

ca r l os . rod r i g u ez @ m a rc u s m i l l i c h a p . co m
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