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SHOVEL READY FOR SALE: 54-UNIT MULTI-FAMILY LOT
“INCLUDING BUILDING & CIVIL PLANS, PERMITS RTI”

KAYLEE CHO, CCIM

Nevada Broker-Salesperson BS. 144592
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702.728.1932



54-UNIT MULTI-FAMILY GROUNDUP FOR SALE 2

Kaylee Cho Team is pleased to offer a rare shovel-ready
development opportunity to build a 54-unit Multi-Family
Apartment Project in the Sunrise submarket. Sunrise submarket
was ranked for 3rd highest multifamily absorption out of 9
submarkets in Las Vegas Valley.

The offering includes building permits RTI (Ready to Issue) and
entitlement package consisting of 14 one-bedroom units, 32
two-bedroom units, and 8 three-bedroom with den units to
serve a family-oriented demographic in the Sunrise submarket
of Las Vegas. This project is located in the 2025 Qualified
Census Tracts (QCTs)

The site has various location advantages including:

1) major public transportation access connecting to North Las
Vegas industrial parks, Summerlin, Spring Valley, etc.

2) four elementary schools across the street and nearby, and

3) many upcoming new development projects are joining the
immediate area including Shaquille O’Neal’s Youth Center
across the street, a large developer's retail/office
developments on Lake Mead Blvd, and 4+ new communities
built/being-built by Storybook Homes (owned by luxury
developer Toll Bros) on Owens Ave, to name a few.

Our 2.41 AC site is a former mobile home park. The site
requires minimal off-site utility work. We expect the civil permit
and building permits to be received no later than end of April
2025. Construction is expected to take 9 months for a new
owner to target the Spring moving season in 2026.

Nearby 2 bd/2 ba apartment rental properties are asking
$1,699/mo in rent as of January 2025. Contact the agent for
more information.

EXECUTIVE SUMMARY PROPERTY SUMMARY

Price $2,651,000 ($1.1M/AC) 
including building & civil plans 
(permits Realty-To-Issue) 

Address 4541 E Owens Ave
Las Vegas, NV 89110

Parcel Number APN 140-29-101-003

Submarket Sunrise

Jurisdiction City of Las Vegas

Land Use/Zoning Medium Density Residential (R-3)

Land Size (AC) 2.41 AC

No. of Buildings 3

No. of Units 54

14 one-bedroom

32 two-bedroom 

8 three-bedroom + den

No. of Floors 2 – 3

Rentable Size (sf) 49,050 sf

No. of Parking Spaces 105 (1.94/unit)

Permit Status Building/Civil Permits expected in 
March 2025

QCT Status 2025 Qualified Census Tracts (QCTs) 
https://www.huduser.gov/portal/sad
da/sadda_qct.html

Current Site Status Former Mobile Home Park 
demolished and ready for 
construction. 

https://www.huduser.gov/portal/sadda/sadda_qct.html
https://www.huduser.gov/portal/sadda/sadda_qct.html
https://www.huduser.gov/portal/sadda/sadda_qct.html
https://www.huduser.gov/portal/sadda/sadda_qct.html
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HARRY REID
INTERNATIONAL AIRPORT

SUBJECT
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AIR FORCE BASE
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PRIVATE AIRPORT
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DRUBEN P. DIAZ 
ELEMENTARY SCHOOL

MANUEL CORTEZ
ELEMENTARY SCHOOL

LOMIE G. HEARD 
ELEMENTARY SCHOOL

IRA J. EARL 
ELEMENTARY SCHOOL

NEW YOUTH
CENTER*

NEW HOME 
DEVELOPMENT

SUBJECT
SITE

LOCATION |NEIGHBORHOOD
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*Youth Center site is owned by Shaquille O’Neal’s 
Foundation who announced the development in Jun 2024. 

**Storybook Homes was acquired by luxury national new 
home builder Toll Brothers in 2021 to target compact 
home markets.

BUS STOPS (IMMEDIATE TO SITE)

N
 P

E
C

O
S 

R
D



KAYLEE CHO, CCIM  |  BS. 144592 |  KAYLEE@KAYLEELASVEGASREALTY.COM | 702.728.1932  5

LOCATION |RETAIL & TRANSPORTATION

SUBJECT
SITE

NORTH LAS VEGAS 
VA MEDICAL CENTER

NELLIS AIR FORCE 
BASE & AIRPORT

PUBLIC TRANSPORTATION DETAIL
CENTRALIZED TO SUBJECT SITE

SITE

NORTH LAS VEGAS INDUSTRIAL AREAS
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AMENITIES

Kitchen

Stainless appliance package 

 Refrigerator

 Microwave

 Dishwasher

Granite/Quartz countertop

Garbage disposal

Washer/dryer in unit

Gym and outdoor fitness area

Walking trails and benches within the community

Outdoor BBQ area

Central AC

Private patio/balcony

Extra den in 3-bedroom units

Proximity to four elementary schools

Major bus lines connecting to:

• North Las Vegas Industrial area

• Summerlin

• Spring Valley



KAYLEE CHO, CCIM  |  BS. 144592 |  KAYLEE@KAYLEELASVEGASREALTY.COM | 702.728.1932  7

SITE PLAN 
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ELEVATIONS |BUILDING A & B
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ELEVATIONS |BUILDING C



KAYLEE CHO, CCIM  |  BS. 144592 |  KAYLEE@KAYLEELASVEGASREALTY.COM | 702.728.1932  10

FLOOR PLAN |BUILDING A

LEVEL 1

LEVEL 2
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FLOOR PLAN |BUILDING B

LEVEL 1

LEVEL 2
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FLOOR PLAN |BUILDING A & B UNITS
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FLOOR PLAN |BUILDING C

LEVEL 1 LEVEL 2 LEVEL 3
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FLOOR PLAN |BUILDING C UNITS
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The information provided in this presentation pertaining to 54-Unit Development Opportunity (“54-Unit Development Opportunity “ or the “Company”), its business
assets, strategy and operations is for general informational purposes only and is not a formal offer to sell or a solicitation of an offer to buy any securities, options,
futures, or other derivatives related to securities in any jurisdiction and its content is not prescribed by securities laws, which can only be made to qualified
investors pursuant to confidential documents thereto.

Information contained in this presentation should not be relied upon as advice to buy or sell or hold such securities or as an offer to sell such securities. This
presentation does not take into account nor does it provide any tax, legal or investment advice or opinion regarding the specific investment objectives or
financial situation of any person. While the information in this presentation is believed to be accurate and reliable, 54-Unit Development Opportunity and its
agents, advisors, directors, officers, employees and shareholders

make no representation or warranties, expressed or implied, as to the accuracy of such information and 54-Unit Development Opportunity expressly disclaims any
and all liability that may be based on such information or errors or omissions thereof. 54-Unit Development Opportunity reserves the right to amend or replace the
information contained herein, in part or entirely, at any time, and undertakes no obligation to provide the recipient with access to the amended information or to
notify the recipient thereof.

The information contained in this presentation is intended only for the persons to whom it is transmitted for the purposes of evaluating the Company. The
information contained in this presentation supersedes any prior presentation or conversation concerning the Company. Any information, representations or
statements not contained herein shall not be relied upon for any purpose.

Neither we nor any of our representatives shall have any liability whatsoever, under contract, tort, trust or otherwise, to you or any person resulting from the use of
the information in this presentation by you or any of your representatives or for omissions from the information in this presentation. Additionally, the Company
undertakes no obligation to comment on the expectations of, or statements made by, third parties in respect of the matters discussed in this presentation.

This presentation is confidential and is intended, among other things, to present a general outline of the Company. The contents are not to be reproduced or
distributed to the public or press. Each person who has received a copy of this presentation (whether or not such person purchases any securities) is deemed to
have agreed: (i) not to reproduce or distribute this presentation, in whole or in part, without the prior written consent of the Company, other than to legal, tax,
financial and other advisors on a need to know basis, (ii) if such person has not purchased securities, to return this presentation to the Company upon its request,
(iii) without the prior written consent of the Company, not to disclose any information contained in this presentation except to the extent that such information was
(a) previously known by such person through a source (other than the Company) not bound by any obligation to keep such information confidential, (b) in the
public domain through no fault of such person, or (c) lawfully obtained at a later date by such person from sources (other than the Company) not bound by any
obligation to keep such information confidential, and (iv) to be responsible for any disclosure of this presentation, or the information contained herein, by such
person or any of its employees, agents or representatives.
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RTI FOR SALE: 54-UNIT MULTI-FAMILY LOT
WITH PERMITS & ENTITLEMENTS

4541 E OWENS AVE, LAS VEGAS, NV 89110

KAYLEE CHO, CCIM
Nevada Broker-Salesperson BS. 144592
Kaylee@KayleeLasVegasRealty.com
702.728.1932
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