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OFFICE BUILDING FOR SALE

CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Frontline Real Estate Partners, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Frontline Real Estate Partners, LLC its directors, officers, agents, advisors, or affiliates
makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute for
a party's active conduct of its own due diligence to determine these and other matters of
significance to such party. Frontline Real Estate Partners, LLC will not investigate or verify any
such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Frontline Real Estate Partners,
LLC makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. Frontline Real Estate Partners, LLC does not
serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in
order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by Frontline Real Estate Partners, LLC in compliance with all applicable fair housing
and equal opportunity laws.

Matthew Tarshis Andrew Rubin Zack Pearlstein
Principal Executive Vice President Senior Vice President
847.780.8063 224.628.4005 847.275.6106

mtarshis@frontlinerepartners.com  arubin@frontlinerepartners.com  zpearlstein@frontlinerepartners.com
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OFFICE BUILDING FOR SALE

Offering Summary

Sale Price:
Building Size:
Occupancy:
Lot Size:
Year Built:
Renovated:
Zoning:
Market:
Submarket:

Traffic Count:

Matthew Tarshis

Principal

847.780.8063
mtarshis@frontlinerepartners.com

Subject to Offer
48,000 SF

65%

0.29 Acres
1925

2000

DX-7

Chicago

River North

Approx. 9,900 VPD

Andrew Rubin
Executive Vice President

224.628.4005
arubin@frontlinerepartners.com

EXECUTIVE SUMMARY

Property Overview

RECEIVERSHIP SALE: 401 West Ontario Street is a 48,000 SF multi-tenant office building, extremely well located in
Chicago's River North neighborhood. The building is zoned DX-7 and is 65% occupied, presenting a value-add opportunity
via lease-up / stabilization or multifamily / mixed-use conversion. Strategically located in River North, featuring a dense
and affluent neighborhood with a population over 104,000 and an average household income of over $182,000 within
one (1) mile of the Property, the building sits just one (1) block west of the Ontario/Ohio feeder ramps, presenting an
opportunity for strong return on investment and value appreciation over time.

Property Highlights
o Rare opportunity to acquire a loft office building in River North zoned as of right for multifamily or mixed-use
conversion

o Located steps from the Kennedy Expressway, and nearby multiple public transit routes including the Merchandise
Mart and Chicago Brown and Purple Line CTA “L” Stations, and the Grand Blue and Red Line “L” CTA stations

o Neighboring retailers include East Bank Club, CVS/Pharmacy, Target, Binny’s Beverage Depot, UPS Store, Ascend
Cannabis, 7-Eleven, Mixed Greens, Mr. Beef, Erie Café, Portillo’s, McDonald’s, Subway, and Fairground Coffee

o Underground parking garage on the lower level of the building

Andrew Picchietti
Vice President

847.602.2005
apicchietti@frontlinerepartners.com

Zack Pearlstein
Senior Vice President

847.275.6106
zpearlstein@frontlinerepartners.com
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Matthew Tarshis
Principal

847.780.8063
mtarshis@frontlinerepartners.com

i M

T

Andrew Rubin
Executive Vice President

224.628.4005
arubin@frontlinerepartners.com

Zack Pearlstein
Senior Vice President

847.275.6106

PROPERTY DESCRIPTION

Location Description

401 W. Ontario Street is located along Ontario Street in Chicago’s River North
neighborhood. River North is a thriving, affluent community with a population of
approximately 104,000 and an average household income of over $182,000 within one (1)
mile of the property. The building is conveniently located just north of the Ohio/Ontario
exit/entrance ramps, providing direct access to the Kennedy Expressway. The location
boasts excellent public transit options with multiple public transit routes nearby including
the Merchandise Mart and Chicago Brown and Purple Line CTA “L” Stations, and the Grand
Avenue Blue and Red Line “L” CTA stations. The Brown line maintains an average weekday
ridership of 68,073 while the Purple line has an average weekday ridership of 10,413,
providing commuters convenient transportation options to and from the building. The
building is within walking distance to several tech companies that help drive a daytime
employee population of approximately 453,000. Nearby companies include Groupon (HQ),
Yelp, Spotify, Salesforce, Motorola, Echo Global Logistics, Braintree, 1871 and eBay, among
others.

A key feature of the Property is it's location and the convenient access to the

Kennedy Expressway, located just one (1) block east of the site. The nearby Ohio Street
and Ontario Street feeder ramps provide commuters a direct route to and from downtown
Chicago. Additionally, the Property is nearby an abundance of national and local

retailers and is within walking distance to North Michigan Avenue, Chicago's top shopping
destination. Neighboring retailers include East Bank Club, CVS/Pharmacy, Target, Binny’s
Beverage Depot, UPS Store, Ascend Cannabis, 7-Eleven, Mixed Greens, Mr. Beef, Erie Café,
Portillo’s, McDonald’s, Subway, and Fairground Coffee, among many others.

Andrew Picchietti

Vice President FrontlineRealEstate Partners | 5
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Population 0.3 Miles 0.5 Miles 1 Mile 1 %%YRBR?SSE CINTHA
e OLD TOWN_

Total Population 8,610 26,966 103,646 - S—— R m——
Average Age 37 36 39

Average Age (Male) 37 36 39

Average Age (Female) 37 36 39

Goose Islan
. . . sion St

Households & Income 0.3 Miles 0.5 Miles 1 Mile AN R

Total Households 5,475 16,985 65,533

# of Persons per HH 1.6 1.6 1.6

Average HH Income $219,936 $198,744 $183,082

Average House Value $753,982 $693,274 $714,983

Demographics data derived from AlphaMap
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Matthew Tarshis

Direct: 847.780.8063 Cell: 847.542.9058
mtarshis@frontlinerepartners.com

Andrew Rubin

Executive Vice President

Direct: 224.628.4005 Cell: 224.628.4005
arubin@frontlinerepartners.com

IL #475.156642

Andrew Picchietti

Vice President

Direct: 847.602.2005 Cell: 847.602.2005
apicchietti@frontlinerepartners.com

Zack Pearlstein

Senior Vice President

Direct: 847.275.6106 Cell: 847.275.6106
zpearlstein@frontlinerepartners.com

IL #475168541 IL #475-181270
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Frontline Real Estate Partners, LLC
570 Lake Cook Rd, Suite 120, Deerfield, IL 60015

main: 847.780.8065
fax: 847.919.3816

frontlinerepartners.com

401 W. ONTARIO STREET
Chicago, IL. 60654

Matthew Tarshis Andrew Rubin Zack Pearlstein Andrew Picchietti
Principal Executive Vice President Senior Vice President Vice President
0: 847.780.8063 0: 224.628.4005 0: 847.275.6106 0: 847.602.2005
C: 847.542.9058 C: 224.628.4005 C: 847.275.6106 C: 847.602.2005
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