5544 W. BELMONT AVE.
CHICAGO, IL 60641
· 3-unit mixed use property located in the Belmont Cragin business district offers a high traffic location with main street visibility. 
· The property was rebuilt in 2013. Improvements and features include:
· New interior walls and floors. 
· New front façade, storefront and entry way. 
· New windows throughout.
· New wiring and plumbing in all units. 
· Separate hot water tanks for all 3 units.
· Separate HVAC systems:
· 2 GFA units for the main level commercial space. 
· A separate GFA for the basement level. 
· Gas forced air heating units in each apartment.
· New drain tile and sump pump-2026.
· Generator for the commercial space. 
· Signage for the commercial space can be changed for the next owner or tenant’s use. 
· Wrought iron fencing on the rear side of the building. 
· The main level commercial space is currently used as a medical clinic.  
· The space offers 4068 sq. feet on 2 levels.
· Buzzer system for entry. 
· A large reception area with desk system. 
· Several separate exam rooms with built-in cabinetry, granite counters and plumbing. 
· Kitchen/lunchroom with built in cabinetry and refrigerator.
· Private office. 
· Storage and mechanical room. 
· Finishes include ceramic tile floors, acoustical tile ceilings, and new drywall. 
· The basement is fully finished with an interior staircase This level offers additional offices and exam rooms. 
A separate entrance on the east side of the building provides access to the 2nd & 3rd floor apartments.
Apartment features include:
· Hardwood floors.
· Three bedrooms, 1 bath per unit. 
· A large living room and dining room. 
· The dining room on the 3rd floor features built-in cabinetry, sink, and refrigerator-ideal for a wet bar. 
· The kitchens feature wood cabinets, granite counters, and white appliances, including a dishwasher, refrigerator, stove and microwave. 
· 2nd floor stove and microwave-2025.
· 3rd floor refrigerator-2025. 
· In unit stackable washer and dryer.
· The front entrances have an intercom on the street level. 
· The rear entrance features an enclosed porch area to the stairwell. 
· Carport with alley access. 









Proposed income and expense statement:
Commercial space/main floor:						$4500.00*
Second floor:								$1895.00
Third Floor:									$1895.00
Total/monthly income:							$8290.00
Total yearly income:							$99,480.00

Expenses:
2024 property tax:								$12,858.00
Building Insurance:								$3050.00
Scavenger-commercial space						$1200.00
Water:									$1800.00
Common electric:								$1000.00
Vacancy 5%:									$4974.00
Management 5%:								$4974.00
Total Expenses:								$29,856.00
NOI:										$69,624.00
Cap Rate:										7.7%


*Estimated rental income when owner vacates the space. 



