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1517 NC 24-87 2
CAMERON, NC

E X E C U T I v E S U M M A RY Tenant Name Popeyes Louisiana Kitchen

— POP€YeS

Atlantic Capital Partners has been exclusively engaged to Address 1517 NC 24-87, Cameron, NC 28326
solicit offers for the sale of a Popeyes Louisiana Kitchen in Building Size (GLA) 1,990 SF

Cameron, NC. The Premises is leased to Popeyes for a 15 Land Size 113 Acres

year initial term with three (3) - five (5) year options. The :

Asset is well positioned on the main commuter corridor Year Built 2024

in Cameron, NC and is nearby Fort Liberty, the largest Polo Restaurant Group - 8 Units

Signator/Guarantor

military base in the world. (Development Agreement for 20+)

Lease Type Absolute NNN
@ " Landlord Responsibilities None
I@[ M Remaining Term 15 Years
Current Annual Rent $162,864
WETENANT | REMAININGON  PRIMARY RETAIL
ABS NNN GL CORRIDOR Con'structiontStatusiasiolMays2024]

Scweoue  TERM RENT

Current Term Years 1-5 $162,864

Rent Escalation Years 6-10 $175,893

Rent Escalation Years 11-15 $189,964

1st Extension Years 16-20 $205,161

2nd Extension Years 21-25 $221,574

3rd Extension Years 26-30 $239,300
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POPEYES
INVESTMENT HIGHLIGHTS

ATTRACTIVE LEASE
FUNDAMENTALS

New 15 year Absolute NNN | 8% rent increases
every 5 years | No Landlord Responsibilities

POSITIONED ON A RETAIL
CORRIDOR

Over 212KSF of retail space located in a 1-mile
radius | Nearby National Retailers include:
Food Lion, McDonald’s, Bojangles, Wendy’s,
Dunkin, and Valvoline

NAME BRAND TENANT
Popeyes is the second largest “quick-service
chicken restaurant group” | Over 4,100+
locations in 40 states and 30 countries world
wide | In Q3 of 2023, Popeyes had 16.1% Sales
Growth compared to Q3 in 2022

HIGHLY VISIBLE AND
SURROUNDED BY HUNDREDS OF

NEW HOMES
Fronting NC Hwy 24-87 (41,000 VPD) | Over a
7.0% annual population growth over the past
13 years in a 1-mile radius | Total number of
homes in a one mile radius has nearly doubled
in last 13 years (7.3% annual growth)

@ Atlantic

CAPITAL PARTNERS™

1517 NC 24-87 3
CAMERON, NC

NEARBY TO MAJOR ECONOMIC

DRIVER - FORT LIBERTY
Approximately 12 miles to Fort Liberty, a 251
square mile military base | The largest military
base in the entire world with over 52K military
personnel | Fort Liberty has an economic
impact of $8.1 billion to the local economy

NEW CONSTRUCTION

Popeyes is constructing the new building to
their newest prototype
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1517 NC 24-87
CAMERON, NC
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The Fayetteville Metropolitan Statistical

Area (MSA) encompasses a vibrant region

in southeastern North Carolina, centered

Winstb%m T Greensboro | : ; a.rounoll .the ci’Fy of Fayetteville. Known for. its

LA <1 70 M|‘%I-1 15:Drive= .- rich military history as home to the sprawling

) Fort Bragg, the MSA offers a unique blend

of cultural diversity and natural beauty. With

a mix of urban amenities and picturesque

landscapes, including the Cape Fear River,

the Fayetteville MSA is a dynamic hub for

commerce, education, and outdoor recreation.

Its strategic location, strong military presence,

POPeYes and growing economy make it an important

o Cameron and ever-evolving part of North Carolina’s
7 | landscape.
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1517 NC 24-87
CAMERON, NC

— POP€YeS

Founded in 1972, Popeyes has more than
40 years of history and culinary tradition.
Popeyes owes its beginnings to entrepre-
neur and culinary innovator, Al Copeland.
With one small restaurant and a big ideq,
Copeland introduced the New Orleans—
style fried chicken that has now made

the brand famous throughout the world.
Popeyes culinary heritage is built upon the
rich Cajun and creole flavor profiles that
are unmistakably Louisiana. We continu-
ously draw upon and celebrate this heri-
tage to inspire new, authentic menu cre-
ations the world craves.

Popeyes distinguishes itself with a unique
New Orleans style menu featuring spicy
chicken, chicken tenders, fried shrimp and
other regional items. This unique and flavor-
ful food has allowed Popeyes to become
one of the world’s largest chicken quick
service restaurants, with over 2,970 restau-
rants in the U.S. and around the world.

In 2017, Resturant Brands International
acquired Popeyes for $1.8 billion ($79.00 /

share).
POPEYESQUICKFACTS
Founded 1972
Ownership Public
Number of Locations 4100 +
Headquarters Atlanta, GA
Guaranty Franchisee

«



OFFERED
FOR SALE 1517 NC 24-87, Cameron, NC

$2,714,000 | 6.00% CAP (Fayetteville, NC MSA)

PRIMARY DEAL CONTACTS

DAVID HOPPE

Head of Net Lease Sales
980.498.3293
dhoppe@atlanticretail.com

NATIONAL TEAM

SAM YOUNG MIKE LUCIER PATRICK WAGOR
Executive Vice President Executive Vice President Executive Vice President
980.498.3292 980.337.4469 561.427.6151
syoung@atlanticretail.com mlucier@atlanticretail.com  pwagor@atlanticretail.com

Exclusively Offered By
ERIC SUFFOLETTO DANNY GRIFFIN BEN OLMSTEAD

Managing Director & Partner Vice President Analyst @A 1 x
508.272.0585 781.635.2449 980.498.3296 s t antl Cm
esuffoletto@atlanticretail.com  dgriffin@atlanticretail.com  bolmstead@atlanticretail.com CAPITAL PARTNERS

This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective stors of Popeyes - Cameron, NC (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the owner of the Property and ACP. All information contained herein has been obtained from
sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained herein. Further, the Offering Memorandum does not constitute a representation that no change in the business or affairs of the Property or the Owner has
occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and verification of the information con(a ned in the Offering Memorandum is solely the responsibility of the recipient. ACP and Owner
and their respective officers, directors, employees, equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.




