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+ 30.97 AC
MASTER PLAN
DEVELOPMENT OPPORTUNITY

PROPERTY

DESCRIPTION

Subject Property: 907 N West St, Tulare, CA 93274

Total Lot Size: +30.97 AC (1,349,053 SF)
. 168-010-009
il 168-010-010
168-010-035
DEVELOPMENT DESCRIPTION
Zoning: RM-4

Possible Development: High Density Residential

e Multifamily

o Affordable Housing
e Senior Housing

e High Density SFR

UTILITY DETAILS
ELECTRICITY: SOCAL EDISON
GAS: SOCAL GAS

WATER/SEWER/TRASH/STROM DRAIN:  CITY OF TULARE

INVESTMENT HIGHLIGHTS

o MASTER PLAN DEVELOPMENT OPPORTUNTIY

« HOUSING IS IN STRONG DEMAND

o CITY IS VERY DEVELOPMENT FRIENDLY

« HIGH DENSITY AND HOUSING DEVELOPMENT INCENTIVES
« CLOSE PROXIMITY TO CA 99 HWY

« SURROUNDED BY SCHOOLS AND SUPPORT CENTERS

o LOCATED ALONG N WEST ST, A GATEWAY TO VISALIA

This information has been secured from sources we believe to be reliable, but we make no representations or
guarantees, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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Developing multifamily and residential properties in Tulare, CA, presents several potential advantages due to the
city’s location, demographics, and economic conditions. Here are some key reasons why investing in this type of
development in Tulare may be beneficial:

1. Growing Population

Tulare has experienced steady population growth over recent years, driven by its proximity to larger cities like Fresno
and Bakersfield and the affordability of living in the Central Valley. As more people move to the area, demand for
housing naturally increases, making multifamily and residential developments attractive investments.

2. Affordability and Housing Demand

Housing prices in Tulare remain lower than in larger urban areas in California, which appeals to families, retirees, and
young professionals looking for affordable homes. Multifamily developments, such as apartments, townhomes, and
condos, can address the demand for affordable housing and rental units.

3. Proximity to Major Highways and Cities

Tulare’s location along Highway 99, one of California’s major transportation corridors, makes it attractive for
residents who may commute to nearby cities. The ease of access to employment opportunities in Fresno, Visalia, and
Bakersfield adds to the desirability of living in Tulare, boosting demand for residential development.

4. Economic and Agricultural Hub

Tulare’s economy is largely driven by agriculture, particularly dairy farming, and related industries. This creates a
steady need for housing for workers employed in these industries. Additionally, the annual World Ag Expo, the largest
agricultural exposition in the world, brings economic activity to the region, spurring further growth and investment
opportunities.

5. Job Growth and Economic Development

Tulare has been focusing on economic development and attracting new industries and businesses. As job
opportunities grow, the need for more housing, especially rental properties and multifamily units, increases.
Developing residential properties can capitalize on the city’s efforts to expand its economy and attract a more
diverse workforce.

By leveraging these factors, multifamily and residential developmentin Tulare, CA, can cater to the increasing
demand for housing while providing solid investment opportunities.
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APN: 168-010-035
Lot Size: £ 9.25 AC

Zoning: RM4

APN: 168-010-010
Lot Size: £ 13 AC
Zoning: RM4

APN: 168-010-009
Lot Size: + 8.72 AC
Zoning: RM4

©

ST

o
b
=
-_I
N = | ™
=
M
=1
|
A | &
Pl T © = Ry ._
mrl.ql E i | § I.
LT : i | L P
@ 2 = &
; A
| o E
T , =1
m Rt i
- A1 ,fj
i —— T
e | RE e RD. sw 92 el
Luple .
3




TULARE COUNTY, CA

Population: 477, 544
4,824 Square Miles

T W o "R
Population Households
3 mile 5 mile 10 mile Smite Simibe 10mile
2020 Poy 49,647 86,917 241079 200 r 15428 26,516 76,228
)24 c 16,060 27,910 80,063
)24 Poy 51,975 91,759 254, 793
4 d Projection 16,612 28,924 82,943
029 Pog n Proj C 53,803 95,125 264,017
3l Gire 020-2024 1.3% 1.7% 1.6%
1al C 1.2% 1.4% 1.3%
3l Gire )24-2029 0.7% 0.7% 0.7%
sal € 0.7% 0.7% 0% ounerox 9,901 17,472 50,696
Median | 33z 326 334 zenter O ed Households 6,711 11,451 32,247
Bac Jegree r 11% 12% 18% Avg Hous 31 3.2 31
U.S. Arme 120 140 399  Avg House 2 2 2
Speciie er Spending $530.4M $914.2M $2.7B
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Housing
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3lack 1,699 2,820 6,239 Median He $290,482 $283,473 $289,111
dia an Mative 621 1,182 3.490 M vear E 1985 1988 1987
an 1,309 2,536 10,143
YWaiian & Pacifi | 10 17 58
Household Size
' More Ra 26,245 48,954 131,166
spanic Orig 30,857 57,345 152,525
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Income
3 mile 5 mile 10 mile
Avg Household Income 85,758 $B3.647 88,026
Median Household Income 867,196 364,970 $66,745
< $25,000 2,191 4,067 11,820
$25,000 - 50,000 3,164 5,931 16,750
$50,000 - 75,000 4,077 6,717 17,202
$75,000 - 100,000 1,771 3.113 10,597
$100,000 - 125,000 1,996 3,245 7.508
$125,000 - 150,000 978 1,513 5,012
$150,000 - 200,000 935 1,756 5,508
$200,000+ 950 1,569 5.667
Per Capita & Avg Household Spending
Education & Daycare
Health Care
Transportation & Maintenance
Household
Food & Alechol
Entertainment, Hobbies & Pets
Apparel
50 S2K S4K 36K SBK S10K F12K
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