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$OO�PDWHULDOV�DQG�LQIRUPDWLRQ�UHFHLYHG�RU�GHULYHG�IURP�.:�&RPPHUFLDO� LWV�GLUHFWRUV��RIILFHUV��DJHQWV��DGYLVRUV��DIILOLDWHV�DQG�RU�DQ\�WKLUG�SDUW\�VRXUFHV�DUH�SURYLGHG�ZLWKRXW
UHSUHVHQWDWLRQ�RU�ZDUUDQW\�DV�WR�FRPSOHWHQHVV��YHUDFLW\��RU�DFFXUDF\��FRQGLWLRQ�RI�WKH�SURSHUW\��FRPSOLDQFH�RU�ODFN�RI�FRPSOLDQFH�ZLWK�DSSOLFDEOH�JRYHUQPHQWDO�UHTXLUHPHQWV�
GHYHORSDELOLW\�RU�VXLWDELOLW\��ILQDQFLDO�SHUIRUPDQFH�RI�WKH�SURSHUW\��SURMHFWHG�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�SURSHUW\�IRU�DQ\�SDUW\ʌV�LQWHQGHG�XVH�RU�DQ\�DQG�DOO�RWKHU�PDWWHUV��

1HLWKHU�.:�&RPPHUFLDO�LWV�GLUHFWRUV��RIILFHUV��DJHQWV��DGYLVRUV��RU�DIILOLDWHV�PDNHV�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��DV�WR�DFFXUDF\�RU�FRPSOHWHQHVV�RI�WKH
PDWHULDOV� RU� LQIRUPDWLRQ� SURYLGHG�� GHULYHG�� RU� UHFHLYHG��0DWHULDOV� DQG� LQIRUPDWLRQ� IURP� DQ\� VRXUFH�� ZKHWKHU�ZULWWHQ� RU� YHUEDO�� WKDW�PD\� EH� IXUQLVKHG� IRU� UHYLHZ� DUH� QRW� D
VXEVWLWXWH� IRU� D� SDUW\ʌV� DFWLYH� FRQGXFW� RI� LWV� RZQ�GXH� GLOLJHQFH� WR� GHWHUPLQH� WKHVH� DQG� RWKHU�PDWWHUV� RI� VLJQLILFDQFH� WR� VXFK� SDUW\�� .:�&RPPHUFLDO�ZLOO� QRW� LQYHVWLJDWH� RU
YHULI\�DQ\�VXFK�PDWWHUV�RU�FRQGXFW�GXH�GLOLJHQFH�IRU�D�SDUW\�XQOHVV�RWKHUZLVH�DJUHHG�LQ�ZULWLQJ�

($&+�3$57<�6+$//�&21'8&7�,76�2:1�,1'(3(1'(17�,19(67,*$7,21�$1'�'8(�',/,*(1&(��

$Q\�SDUW\�FRQWHPSODWLQJ�RU�XQGHU�FRQWUDFW�RU�LQ�HVFURZ�IRU�D�WUDQVDFWLRQ�LV�XUJHG�WR�YHULI\�DOO� LQIRUPDWLRQ�DQG�WR�FRQGXFW�WKHLU�RZQ�LQVSHFWLRQV�DQG�LQYHVWLJDWLRQV�LQFOXGLQJ
WKURXJK� DSSURSULDWH� WKLUG�SDUW\� LQGHSHQGHQW� SURIHVVLRQDOV� VHOHFWHG� E\� VXFK� SDUW\�� $OO� ILQDQFLDO� GDWD� VKRXOG� EH� YHULILHG� E\� WKH� SDUW\� LQFOXGLQJ� E\� REWDLQLQJ� DQG� UHDGLQJ
DSSOLFDEOH�GRFXPHQWV�DQG�UHSRUWV�DQG�FRQVXOWLQJ�DSSURSULDWH�LQGHSHQGHQW�SURIHVVLRQDOV��.:�&RPPHUFLDO�PDNHV�QR�ZDUUDQWLHV�DQG�RU�UHSUHVHQWDWLRQV�UHJDUGLQJ�WKH�YHUDFLW\�
FRPSOHWHQHVV��RU�UHOHYDQFH�RI�DQ\�ILQDQFLDO�GDWD�RU�DVVXPSWLRQV��.:�&RPPHUFLDO�GRHV�QRW�VHUYH�DV�D�ILQDQFLDO�DGYLVRU�WR�DQ\�SDUW\�UHJDUGLQJ�DQ\�SURSRVHG�WUDQVDFWLRQ�

$OO�GDWD�DQG�DVVXPSWLRQV�UHJDUGLQJ�ILQDQFLDO�SHUIRUPDQFH��LQFOXGLQJ�WKDW�XVHG�IRU�ILQDQFLDO�PRGHOLQJ�SXUSRVHV��PD\�GLIIHU�IURP�DFWXDO�GDWD�RU�SHUIRUPDQFH��$Q\�HVWLPDWHV�RI
PDUNHW�UHQWV�DQG�RU�SURMHFWHG�UHQWV�WKDW�PD\�EH�SURYLGHG�WR�D�SDUW\�GR�QRW�QHFHVVDULO\�PHDQ�WKDW�UHQWV�FDQ�EH�HVWDEOLVKHG�DW�RU�LQFUHDVHG�WR�WKDW�OHYHO��3DUWLHV�PXVW�HYDOXDWH
DQ\�DSSOLFDEOH�FRQWUDFWXDO�DQG�JRYHUQPHQWDO�OLPLWDWLRQV�DV�ZHOO�DV�PDUNHW�FRQGLWLRQV��YDFDQF\�IDFWRUV�DQG�RWKHU�LVVXHV�LQ�RUGHU�WR�GHWHUPLQH�UHQWV�IURP�RU�IRU�WKH�SURSHUW\�
/HJDO�TXHVWLRQV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�DQ�DWWRUQH\��7D[�TXHVWLRQV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�D�FHUWLILHG�SXEOLF�DFFRXQWDQW�RU� WD[�DWWRUQH\��7LWOH
TXHVWLRQV� VKRXOG� EH� GLVFXVVHG� E\� WKH� SDUW\� ZLWK� D� WLWOH� RIILFHU� RU� DWWRUQH\�� 4XHVWLRQV� UHJDUGLQJ� WKH� FRQGLWLRQ� RI� WKH� SURSHUW\� DQG� ZKHWKHU� WKH� SURSHUW\� FRPSOLHV� ZLWK
DSSOLFDEOH�JRYHUQPHQWDO� UHTXLUHPHQWV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�DSSURSULDWH�HQJLQHHUV��DUFKLWHFWV��FRQWUDFWRUV��RWKHU�FRQVXOWDQWV��DQG�JRYHUQPHQWDO�DJHQFLHV�
$OO�SURSHUWLHV�DQG�VHUYLFHV�DUH�PDUNHWHG�E\�.:�&RPPHUFLDO�LQ�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�IDLU�KRXVLQJ�DQG�HTXDO�RSSRUWXQLW\�ODZV�

35(6(17('�%<�

(DFK�RIILFH�LV�LQGHSHQGHQWO\�RZQHG�DQG�RSHUDWHG

7KH�FDOFXODWLRQV�DQG�GDWD�SUHVHQWHG�DUH�GHHPHG�WR�EH�DFFXUDWH��EXW�QRW�JXDUDQWHHG��7KH\�DUH�LQWHQGHG�IRU�WKH�SXUSRVH�RI�LOOXVWUDWLYH�SURMHFWLRQV�DQG�DQDO\VLV��7KH�LQIRUPDWLRQ
SURYLGHG�LVQRW�LQWHQGHG�WR�UHSODFH�RU�VHUYH�DV�VXEVWLWXWH�IRU�DQ\�OHJDO��DFFRXQWLQJ��LQYHVWPHQW��UHDO�HVWDWH��WD[�RU�RWKHU�SURIHVVLRQDO�DGYLFH��FRQVXOWDWLRQ�RU�VHUYLFH��7KH�XVHU�RI�WKLV
VRIWZDUH�VKRXOGFRQVXOW�ZLWK�D�SURIHVVLRQDO�LQ�WKH�UHVSHFWLYH�OHJDO��DFFRXQWLQJ��WD[�RU�RWKHU�SURIHVVLRQDO�DUHD�EHIRUH�PDNLQJ�DQ\�GHFLVLRQV�
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