
245 W MAIN STREET | FRANKFORT, KY 40601 HOSPITALITY/
MULTIFAMILY 

SEAN S. WILLIAMS | BROKER ASSOCIATE
502.727.9784  |  sean@buysellky.com

FOR SALE



Welcome to the epicenter of Bourbon Country. Situated minutes
from World-Renowned distilleries, this Boutique Airbnb +
Bourbon Bar has quickly become a thriving and trustworthy
destination for Distillery-Tour Groups, Bourbon Lovers and
Thoroughbred Enthusiasts from across the USA.

Most recognizable as the Mason & Hoge Building, this
memorable landmark of the Central Business Historic District can
undoubtedly justify why its facade is featured on the front of the
State Capital’s tourism guide: “Visit Frankfort”.

A remarkable 3 year, multi-million dollar restoration project was
recently completed in 2023 that has helped it garner high-dollar
bookings.
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ASKING:  $2,795,000

CONFIDENTIALITY AGREEMENT

UNITS: 1 Storefront | 3 Short-Term Rentals

GROSS SF: 8,898 +/-     |    FIN. SF: 8,088 +/-

OVERVIEW

ZONING: CB Central Business Historic District

https://bit.ly/masonhoge
https://bit.ly/CABungalou
https://bit.ly/CA_MasonHoge
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AREA INFORMATION

MUST VISIT DISTILLERIES

245 W MAIN STREET | FRANKFORT, KY 40601

MORE INFO

Distilleries < 10 mins: 
Buffalo Trace (1.6 mi)

J. Mattingly 1845
Glenns Creek

Old Crow

Distilleries < 20 mins:
Castle & Key
Whiskey Thief

Woodford Reserve

Distilleries < 30 mins:
Wild Turkey
Four Roses

Bulleit
Jeptha Creed

https://www.travelandleisure.com/louisville-kentucky-top-trending-destination-airbnb-summer-travel-7497574
https://www.travelandleisure.com/louisville-kentucky-top-trending-destination-airbnb-summer-travel-7497574
https://kybourbontrail.com/
https://kybourbontrail.com/
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SUMMARY

YEAR BUILT: 1888

PROPERTY ATTRIBUTES

YEAR RENOVATED: 2020-2023

TOTAL UNITS: 4 | SLEEPS: 28+

BEDROOMS: 12 (17 beds)  |  BATHS: 14 

KITCHENS: 3 Full Size

LAUNDRY: In-Units

UTILITIES: Gas, Electric & Water
                Separately Metered
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BUILDING CONSTRUCTION

BUILDING INFO

CONSTRUCTION Block, Brick

IMPROVEMENTS (2020-2023)

FOUNDATION

GAS/ELECTRIC 

WATER

Concrete, Block

4 Meters

4 Meters

MECHANICALS 4 Central HVACs

ROOFING TPO

New Electric (wiring/panels/service/fixtures)
New Plumbing (PVC, pex, fixtures, W/D hookups)
New Steel Framing, Double-Drywall, Insulation, Doors
New Paint + Wallpaper
New Elevator + Block Shaft + Voice/Data System
New Gyp-Crete between levels (sound & fire retardant)
New Engineered Hardwood + Sound-Damping Underlay
New HVAC: Units, Spiral Duct, Thermostats 
New Speaker Systems in Units
New Cabinets, Cambria Quartz Countertops
GE Cafe Series Appliances
New Tile + Glass Surrounds + Bath Vanities
Custom Millwork & Trim Carpentry

Restored Front Facade w/ Mahogany Doors
New Aluminum Clad Windows
New Roofing + Gutters (TPO roofing)
New Exterior Paint & Doors
Foundations Reinforced, Metal I-Beam Joists (1st Fl)
Commercial Space Buildout: Bar + Bar Equipment

PLUMBING PVC, Pex

"Like-New Construction"
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FLOOR PLANS
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1ST FLOOR
Bar w/ 2 Half Baths

Unit A:1 Bed/1.5 Baths
(Sleeps 2)

2ND FLOOR
Unit B: 5 Bed + 5 Bath

(Sleeps 10)

3RD FLOOR
Unit C: 6 Bed + 5 Bath

(Sleeps 16)

BASEMENT
(Add’l Space Can Be Finished)

ARCHITECTURAL PLANS

https://www.travelandleisure.com/louisville-kentucky-top-trending-destination-airbnb-summer-travel-7497574
https://drive.google.com/file/d/12Jj36yKMTjx1PQIR70UG-gqsS6SQezxS/view?usp=sharing


Claiborne Rice “C.R.” Mason (Founder) - limited info available
His grandson Silas Boxley Mason (1879 - 1936) was an American
construction executive and racehorse owner. He was part of a Mason
family that had been involved with the construction business since 1827.
Him and his wife Suzanne met success in Thoroughbred horse racing
with horses. A native Kentuckian, she was a descendant of Colonel
Richard Henderson, who, along with General George Rogers Clark,
Daniel Boone, and others, were Kentucky pioneers who formed the
Transylvania Land Company. The couple purchased a home and
breeding farm near Lexington, Kentucky called Duntreath.

He took over the leadership of Mason & Hanger with the death of
Harry Hanger in 1925. He went on to make the Mason & Hanger
company one of the largest construction contractors in the United
States. 
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TIES TO HISTORY
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1890's 1960's

READ MORE

https://www.travelandleisure.com/louisville-kentucky-top-trending-destination-airbnb-summer-travel-7497574


BOURBON BAR
TOP BOURBON BARS IN KENTUCKY

245 W MAIN STREET | FRANKFORT, KY 40601

GOOGLE REVIEWS

LEASED TIL AUG 2028
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https://www.google.com/search?q=house+of+commons+frankfort+ky&sca_esv=87940c84487c33f0&sca_upv=1&ei=8HJTZr7bN_ueptQPgZCMkAU&gs_ssp=eJzj4tVP1zc0zC5KyU7JSakyYLRSNaiwsDAxMje1sDRITExOTE5JszKoMLM0Njc1NjNNMjA0MTM0SvSSzcgvLU5VyE9TSM7Pzc3PK1ZIK0rMy07LLypRyK4EAC4nGnM&oq=house+of+commons+fra&gs_lp=Egxnd3Mtd2l6LXNlcnAiFGhvdXNlIG9mIGNvbW1vbnMgZnJhKgIIADILEC4YgAQYxwEYrwEyBRAAGIAEMgUQABiABDIGEAAYFhgeMgYQABgWGB4yBhAAGBYYHjIGEAAYFhgeMgYQABgWGB4yBhAAGBYYHjIGEAAYFhgeMhoQLhiABBjHARivARiXBRjcBBjeBBjgBNgBAUjAFFDkBliaDHABeAGQAQCYAY8BoAHZBaoBAzAuNrgBA8gBAPgBAZgCB6AC7AzCAgoQABiwAxjWBBhHwgINEAAYgAQYsAMYQxiKBcICExAuGIAEGEMYxwEYigUYjgUYrwHCAgoQABiABBhDGIoFwgIiEC4YgAQYQxjHARiKBRiOBRivARiXBRjcBBjeBBjgBNgBAcICCxAuGIAEGNEDGMcBwgILEAAYgAQYkQIYigXCAgsQABiABBiGAxiKBZgDAIgGAZAGCboGBggBEAEYFJIHBzEuNS42LTGgB8dI&sclient=gws-wiz-serp#lrd=0x884275890aacacdf:0x69375365b014612a,1,,,,
https://www.hocbourbonlibrary.com/


Guests Traveling
 From:

Atlanta, GA
Charlotte, NC

Chicago, IL
Dallas, TX

Kansas City, MO
Phoenix, AZ

California
Colorado

Florida
Louisiana 
Maryland
Michigan

Ohio
South Carolina

Tennessee
Virginia

GUEST REVIEWS

BEST PLACES TO STAY IN KENTUCKY
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Revenue
79.7%

Expenses
20.3%

REVIEW FINANCIALS
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FINANCIAL SUMMARY

FINANCIALS

PRICE

GROSS SF

$ / 8,088 SF

UNITS

FURNISHINGS

FUTURE BOOKINGS

$2,795,000

8,898 +/-

$346 /SQFT
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$175,000 +

$117,000 +/-

ANNUALIZED OPERATING DATA (Oct '23 - Sept '24)

INCOME ANALYSIS CURRENT PROFORMA

Gross Revenue

Operating Expenses

Net Operating Income

$311,230

$(78,591)

$232,639

$415,660

$(114,337)

$301,323

INCOME GROWTH OPPORTUNITIES

$112,000 +/- of future confirmed bookings
(as of October 1st, 2024)

Establish direct booking income via website and guest referrals
(less fees than Airbnb & VRBO)

Add another listing(s) for “combined units” packages

245 W MAIN STREET | FRANKFORT, KY 40601

(Ave. $29k/mo in
bookings)

Establish relationships with surrounding distilleries

Adjust pricing for seasonality and weekdays to fill more days,
and increase Derby pricing

Lease basement (speakeasy, bourbon club etc.) 
*Seller is interested in lease-back for the unfinished basement

https://bit.ly/CA_MasonHoge
https://bit.ly/CABungalou
https://bit.ly/CA_MasonHoge


ASKING:  $4,875,000
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INTERIORS
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ASKING:  $4,875,000
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EXTERIOR
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CONTACT INFO

SEAN S. WILLIAMS
Broker Associate, Realtor

sean@buysellky.com
502.727.9784

PROUDLY OFFERED BY:

245 W MAIN STREET | FRANKFORT, KY 40601


