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1813 S  ASHLAND AVE

C H I C A G O ,  I L  6 0 6 0 8

OFFERING SUMMARY

SALE PRICE: $1,100,000

UNITS;  5

BUILDING SIZE: 5,904 SF

ZONING: B3-2 

LOT SIZE: 2,989 SF

PRICE / SF: $186.31

CAP RATE: 7.43%

P R O P E R T Y  S U M M A R Y

This fully renovated multifamily property presents a turn-key investment opportunity with 100% occupancy and
strong in-place cash flow. The attractive brick building features modernized layouts with open floor plans, newly
updated kitchens, and contemporary bathrooms, appealing to today’s renters seeking both style and functionality.
The renovations enhance the property’s long-term durability while reducing near-term capital needs, offering
investors peace of mind and stable operations from day one.
Adding to the upside, the property includes a vacant
coach house located above the rear garage. This space is primed for renovation and conversion into an additional
rental unit, providing a clear path for increased income and property value. With its blend of stabilized tenancy and
future growth potential, this asset offers investors a rare opportunity to acquire a well-positioned property that
combines immediate returns with long-term upside.

P R O P E R T Y  S U M M A R Y
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Short Walk to CTA Pink Line

Easy Access to I-55, I-290 & I-90/94

Near UIC & Il l inois Medical District

Renovated Units

Full Basement

Potential to Add An Additional Unit in
CH

Garage Parking Available

Prime Pilsen Location

100% Occupancy

In-Unit Laundry


 


Potent ia l  ADU Above
Garage

Steps  to  CTA Pink
Line

New 5 Year  Reta i l
Lease

P R O P E R T Y  H I G H L I G H T S
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SALE PRICE $1,100,000

LOCATION INFORMATION

STREET ADDRESS 1813 S Ashland Ave

CITY, STATE, ZIP Chicago, IL 60608

COUNTY Cook

MARKET Chicago

SUB-MARKET Pilsen

BUILDING INFORMATION

BUILDING SIZE 5,904 SF

NOI $81,711.44

CAP RATE 7.43

BUILDING CLASS C

OCCUPANCY % 100.0%

TENANCY Multiple

NUMBER OF FLOORS 3

YEAR BUILT 1893

NUMBER OF BUILDINGS 1

PROPERTY INFORMATION

PROPERTY TYPE Multifamily

PROPERTY SUBTYPE Low-Rise/Garden

ZONING B3-2

LOT SIZE 2,989 SF

APN # 17-20-308-006-0000

LOT FRONTAGE 24 ft

LOT DEPTH 125 ft

CORNER PROPERTY No

PARKING & TRANSPORTATION

PARKING TYPE Structure

NUMBER OF PARKING SPACES 2

TAXES & VALUATION

TAXES (2023) $14,063.56

FORECLOSURE / DISTRESSED No

P R O P E R T Y  D E TA I L S
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P R O P E R T Y  P H O T O S
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A D D I T I O N A L  P H O T O S
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F L O O R  P L A N S
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1813 S Ashland is just steps from the 18th Street retail district, which
offers a wide range of local restaurants, coffee shops, art galleries, and
neighborhood services, making it a walkable and highly desirable area
for residents. The property benefits from strong pedestrian activity and
a dynamic neighborhood character that continues to attract new
investment and redevelopment.
Transportation access is excellent, with
the CTA Pink Line 18th Street Station located within walking distance,
providing direct service to downtown Chicago and connections across
the CTA rail system. Multiple CTA bus routes also serve the area along
Ashland Avenue and 18th Street. For drivers, the property offers
convenient access to the Eisenhower (I-290), Stevenson (I-55), and Dan
Ryan (I-90/94) Expressways, ensuring efficient connectivity to the
entire Chicago metro area.
 The location is also supported by nearby
community amenities, including schools, medical centers, and
recreational facilities, along with proximity to the University of Illinois
at Chicago (UIC), the Illinois Medical District and Chicago Fire Practice
Facility. Combined with strong local demand for housing and ongoing
neighborhood revitalization.

L O C AT I O N  D E S C R I P T I O N
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1813 S Ashland Ave

R E G I O N A L  M A P
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INVESTMENT OVERVIEW

PRICE $1,100,000

PRICE PER SF $186

PRICE PER UNIT $220,000

GRM 9.35

CAP RATE 7.43%

CASH-ON-CASH RETURN (YR 1) 6.29%

TOTAL RETURN (YR 1) $33,960

DEBT COVERAGE RATIO 1.34

OPERATING DATA

GROSS SCHEDULED INCOME $117,600

OTHER INCOME $1,070

TOTAL SCHEDULED INCOME $118,670

VACANCY COST $5,880

OPERATING EXPENSES $31,079

NET OPERATING INCOME $81,711

PRE-TAX CASH FLOW $20,758

F I N A N C I A L  S U M M A R Y
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INCOME SUMMARY

RENTAL INCOME $117,600

PET RENT $345

MOVE-IN & APPLICATION FEES $725

GROSS INCOME $118,670

EXPENSES SUMMARY

REAL ESTATE TAXES (2024) $14,064

INSURANCE $7,716

ELECTRIC $675

WATER $1,920

MANAGEMENT FEE (4%) $4,704

MAINTENANCE & REPAIRS $1,500

JANITORIAL & CLEANING $500

OPERATING EXPENSES $31,079

NET OPERATING INCOME $81,711

I N C O M E  &  E X P E N S E S
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SUITE BEDROOMS BATHROOMS SIZE SF RENT RENT / SF LEASE START LEASE END

Retail - 1 1,650 SF $3,250 $1.97 08/01/2025 07/31/2030

2F 2 1 850 SF $1,600 $1.88 10/05/2024 04/04/2026

2R 2 1 800 SF $1,600 $2.00 10/15/2024 04/14/2026

3F 2 1 850 SF $1,750 $2.06 06/01/2025 05/31/2026

3R 2 1 800 SF $1,600 $2.00 11/01/2023 03/31/2026

CH | Parking 1 1 700 SF - - - -

TOTALS 5,650 SF $9,800 $9.91

AVERAGES 942 SF $1,960 $1.98

Rear Building could potentially be an Additional Dwelling Unit with the recently passed ordiance or use as a garage for parking income.

R E N T  R O L L



M E E T  T H E  T E A M

Paul Cawthon
O: 312.676.1878

paul.cawthon@svn.com

Angelo Labriola
O: 312.676.1870

angelo.labriola@svn.com
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D I S C L A I M E R

DISCLAIMER

The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party
without the written consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible
purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no
other person is authorized by the Owner to provide any information or to make any representations other than contained in this Offering
Memorandum. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be
returned to the SVN Advisor.




Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation
of the Property. This Offering Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or
may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner
disclaim any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those
representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Owner. 




The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN
Advisor nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.




This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Offering Memorandum or making an offer to purchase the Property unless and until the Owner executes and delivers a
signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser
will be deemed to have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.




To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.



Collective Strength,
Accelerated Growth
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