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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity 
without the written consent of Kidder Mathews. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. 

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this 
report must verify the information and bears all risk for any inaccuracies.
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24-unit portfolio in Echo Park!

We are pleased to present a 24-unit multifamily portfolio 
consisting of three 8-unit buildings (individual APNs) in Echo 
Park, all situated on the same street at 413, 419 and 431 
Coronado Park Terrace. This opportunity is located just south 
of the 101 freeway with quick access to the 110 freeway and 
in close proximity to Echo Park Lake, Downtown Los Angeles, 
Dodger Stadium, Chinatown, the Convention Center, USC 
Coliseum, offering tenants convenience to numerous nearby 
amenities.

This opportunity currently operates at a collective 10.30 GRM 
on current rents and a 5.89% CAP, with rental upside potential 
to a 6.28 GRM and a 11.61% CAP on pro-forma rents.

The buildings consist of 17 one-bedroom units, 5 two-bedroom 
units, and 2 three-bedroom units, with 3 units delivered 
VACANT. The tenants pay for gas, electric, and trash, and the 
landlord pays for water.

Priced at only $211/sf and $181,250/unit with 60+% rental upside, 
the offering is well positioned for a value-add investor seeking 
to drive returns, or a local operator looking to increase their 
holdings within a desirable submarket. 

Each of the three properties were built in 1925, 1925, and 1927 
respectively, and feature a total 14+ uncovered parking spaces 
in the rear with alley access. 

Contact Casey Lins at 714-333-6768 or Casey.Lins@kidder.com 
for additional information.
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FINANCIAL 
SUMMARY

$4.35M
L IS T PR ICE

5.89%
C A P R ATE

INVES TMENT SUMMARY

A DDR E SS
413, 419 & 431 Coronado Terrace  
Los Angeles, CA 90026

PRICE  $4,350,000 

NO. U NIT S  24 

COS T PER U NIT  $181,250 

CU RRENT GRM 10.30

M A RK E T GRM 6.28

CU RRENT C A P 5.89%

M A R K E T C A P 11.61%

Y E A R BU ILT 1925/1925/1927

LOT SF  23,954 

BU ILDING SF  20,572 

PRICE /SF  $211 

ES TIMATED OPER ATING E XPENSES

Current Rents Market Rents

N E W PROPER T Y TA XE S -  (1. 25%) $54,375 $54,375

PROPER T Y M A N AGEMENT -  (5% CU RRENT RENT S GOI) $20,484 $33,581

INSU R A NCE -  (E S T IM ATE @ $1, 20 0/ U NIT ) $28,800 $28,800

M A INTEN A NCE / REPA IRS  -  (E S T IM ATE @ $750/ U NIT ) $18,000 $18,000

U TIL IT IE S (2023 AC T UA L) -  WATER , SE WER , & COM MON 
ELEC TRIC $23,256 $23,256

L A N DSC A PE & GA R DENING -  ($20 0/ MONTH) $2,400 $2,400

R E SERV E S -  ($250/ U NIT ) $6,000 $6,000

Estimated Total Expenses $153,315 $166,412

Per Net Sq. Ft. $7.45 $8.09

Expenses Per Unit $6,388 $6,934

ANNUALIZED OPER ATING DATA

Current Rents Market Rents

SCHEDU LED GROSS INCOM E  $422,351  $692,400 

LE SS: VAC A NC Y  $(12,671) 3%  $(20,772) 3%

GROSS OPER ATING INCOM E  $409,681  $671,628 

LE SS: E XPENSE S  $(153,315) 37.4%  $(166,412)

Net Operating Income  $256,365  $505,216 
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SCHEDULED INCOME

CURRENT RENTS MARKET RENTS

Unit Beds/Baths Monthly Rent/Unit Monthly Rent/Unit

413 1BD + 1BA  Legacy  $1,160  $2,200 

413.5 1BD + 1BA  Legacy  $1,131  $2,200 

415 2BD + 1 BA  Renovated - Vacant  $2,700  $2,700 

415.5 1BD + 1BA  Legacy  $1,244  $2,200 

417 1BD + 1BA  Legacy  $1,202  $2,200 

417.25 2BD + 1 BA  Renovated  $2,114  $2,700 

417.5 1BD + 1BA  Legacy  $1,038  $2,200 

417.75 1BD + 1BA  Legacy  $1,211  $2,200 

419 2BD + 1 BA  Renovated  $2,315  $2,700 

419.5 1BD + 1BA  Renovated  $996  $2,200 

421 2BD + 1 BA  Renovated - Vacant  $2,700  $2,700 

421.5 1BD + 1BA  Legacy  $1,397  $2,200 

423 1BD + 1BA  Legacy  $1,397  $2,200 

423.25 2BD + 1 BA Renovated - Manager/Employee  $700  $2,700 

423.5 1BD + 1BA  Legacy  $1,185  $2,200 

423.75 1BD + 1BA  Manager   $-    $2,200 

431-1 1BD + 1BA  Legacy  $970  $2,200 
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SCHEDULED INCOME

CURRENT RENTS MARKET RENTS

Unit Beds/Baths Monthly Rent/Unit Monthly Rent/Unit

431-2 1BD + 1BA  Legacy  $1,270  $2,200 

431-3 3BD + 1BA  Renovated  $2,290  $3,400 

431-4 3BD + 1BA  Renovated - Vacant  $3,400  $3,400 

431-5 1BD + 1BA  Legacy  $1,247  $2,200 

431-6 1BD + 1BA  Legacy  $1,215  $2,200 

431-7 1BD + 1BA  Legacy  $1,117  $2,200 

431-8 1BD + 1BA  Legacy  $1,197  $2,200 

Monthly Scheduled Gross Income  $35,196  $57,700 

Total Monthly Scheduled  
Gross Income

 $35,196  $57,700 

Annual Scheduled Gross Income  $422,351  $692,400 
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FOR SALE COMPARABLES

Address Units Year
Building 
SF

Lot SF
Gross 
Income

Price/
SF

Price/Unit GRM CAP For Sale Price List Date Notes

01 
316 N BIXEL S T
Los Angeles, CA 90026

8 1910 3,704  3,276  $121,698 $371 $171,875 11.30 5.92%  $1,375,000 6/24/2024
(4)1BD + 1BA & (4)Studios. No 
parking. Good condtion. 6 
out of 8 units renovated.

02 

132 S 
WESTMOREL AND 
AVE
Los Angeles, CA 90004

20 1925 10,640  7,929  $341,772 $338 $179,750 10.52 5.19% $3,595,000 6/17/2024
(5)1BD + 1BA & (15) Studios. 
No parking.

03 
125 UNION PL
Los Angeles, CA 90026

9 1953 5,489  7,434  $198,036 $355 $216,667 9.85 6.26% $1,950,000 5/16/2024
(6)2BD + 1BA & (3)1BD + 1BA. 
SoLa Impact building. No 
parking.

04 
743 S BERENDO 
S T
Los Angeles, CA 90047

16 1950 9,955 
 
12,001 

 $327,577 $347 $215,938 10.55 6.27% $3,455,000 5/15/2024

(1)2BD + 1BA & (10)1BD + 1BA 
& (5) Studios. Good condition. 
(16)uncovered parking 
spaces.

05 
833 S 
ALVAR ADO S T
Los Angeles, CA 90011

18 1968 11,846 
 
16,215 

 $359,148 $317 $208,333 10.44 6.03% $3,750,000 5/15/2024
(2)2BD + 2BA & (16)1BD + 
1BA units. (18)uncovered and 
covered parking spaces.

06 
1002 N 
MARIPOSA AVE
Los Angeles, CA 90037

28 1924
 
22,368 

 
19,329 

 $432,352 $223 $178,393 11.55 5.23% $4,995,000 4/17/2024
(25)2BD + 1BA & (3)1BD + 1BA 
units. Good mix, low rents. No 
parking.

$325 $195,159 10.70 5.82%

S

413, 419 & 431 
CORONADO 
TERR ACE
Los Angeles, CA 90026

24
1925 
- 
1927

20,572 23,954  $422,351  $211  $181,250 10.30 5.89% $4,350,000 Soon
(3)buildings total. 
(2)3BD+1BA, (5)2BD + 1BA & 
(17)1BD + 1BA units.
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SOLD COMPARABLES

Address Units Year
Building 
SF

Lot SF
Gross 
Income

Price/
SF

Price/Unit GRM CAP Sale Price Sold Date Notes

01 
2003 W 11TH S T
Los Angeles, CA 90006

10 1960  6,990  7,803  $117,252 
 
$180 

 $125,500 10.70 6.07%  $1,255,000 6/18/2024
(1)2BD + 1BA & (9) 1BD + 1BD 
units. (10) uncovered onsite 
parking spaces.

02 
209 S R AMPART 
BLVD
Los Angeles, CA 90057

16 1958  11,096 
 
12,509 

 $209,588 
 
$180 

 $125,000 9.54 6.81%  $2,000,000 4/1/2024

(1)2BD + 1BA & (14) 1BD 
+ 1BD units. (16) onsite 
parking spaces (covered & 
uncovered).

03 
2809 W 8TH S T
Los Angeles, CA 90005

24 1923
 
14,322 

 
17,328 

 $282,300 
 
$224 

 $133,958 11.39 5.71%  $3,215,000 3/11/2024 (24) Studios. No parking.

04 
1207-1245 
MENLO AVE
Los Angeles, CA 90006

20 1951  14,976 
 
22,499 

 $253,846 $220  $165,000 13.00 5.00%  $3,300,000 2/26/2024

Superior location. (4)2BD + 
2BA & (16)2BD + 1BA units. 
Two contiguous parcels with 
a 4 unit & a 12 unit. 20 total 
onsite parking spaces.

$201  $137,365 11.16 5.90%

S

413, 419 & 431 
CORONADO 
TERR ACE
Los Angeles, CA 90026

24
1925 
- 
1927

20,572 23,954  $422,351  $211  $181,250 10.30 5.89% $4,350,000 Soon
(3)buildings total. 
(2)3BD+1BA, (5)2BD + 1BA & 
(17)1BD + 1BA units.
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