






OPERATING STATEMENT
2023 BUDGET

Ordinary Income/Expense

 Income    Jan-Dec 23 PSF

  Rental Income  $92,667.90 $33.58

 Total Income    $92,667.90

Gross Profit     $92,667.90

 Expense

  Insurance Expense  $998.30 $.36   

  Prop. Owners Assessments $15,076.67 $5.46

  Repairs & Maintenance  $1,516.71 $0.55   

  Tax - Property   $7,424.11 $2.69

  Utilities    $7,813.91 $2.83

 Total Expenses   $32,819.70 $11.89

Net Ordinary Income   $59,848.20 $21.68

   



CASH FLOW PROJECTIONS & NET OPERATING INCOME
 Unit  Current Monthly Rent 2024  2025  2026  2027  2028
 101  $780   $9,360  $9,600  $9,600  $9,900  $9,900
 102  $675   $8,100  $8,400  $8,400  $8,700  $8,700
 103  $300   $3,600  $9,600  $9,600  $9,900  $9,900
 104  $675   $8,100  $8,400  $8,400  $8,700  $8,700
 105  $780   $9,360  $9,600  $9,600  $9,900  $9,900
 106  $675   $8,100  $8,400  $8,400  $8,700  $8,700
 107  $780   $9,360  $9,600  $9,600  $9,900  $9,900
 108  $675   $8,100  $8,400  $8,400  $8,700  $8,700
 109  $780   $9,360  $9,600  $9,600  $9,900  $9,900
 110  $780   $9,360  $9,600  $9,600  $9,900  $9,900
 111  $800   $9,600  $9,840  $9,840  $10,200  $10,200
	 Virtual	Office	 $195	 	 	 $2,340	 	 $2,340	 	 $2,340	 	 $2,340	 	 $2,340
 Gross Operating Income  $94,740  $103,380 $103,380 $106,740 $106,740

Less: Operating Expenses
Taxes       $(7,424.00) $(7,646.72) $(7,876.12) $(8,112.41) $(8,355.78)
Insurance     $(988.00) $(1,017.64) $(1,048.17) $(1,079.61) $(1,112.00)
Regime Fees     $(16,777.00) $(17,280.31) $(17,798.72) $(18,332.68) $(18,882.66)
Utilities      $(7,800.00) $(8,034.00) $(8,275.02) $(8,523.27) $(8,778.97)
Repairs & Maintenance    $(1,500.00) $(1,545.00) $(1,591.35) $(1,639.09) $(1,688.26)
Total Operating Expense    $(34,489.00) $(35,523.67) $(36,589.98) $(37,687.06) $(38,817.67)
Operating Expense Ratio    36%  34%  35%  357%  35%

Net Operating Income    $60,251.00 $67,856.33 $66,790.62 $69,052.94 $67,922.33

CAP RATE     7%  
Sales Price     $870,000.00 


