
51-55 VERONICA PLACE BROOKLYN NY 11226
OFFERING MEMORANDUM



PROPERTY INFORMATION
Property Information
Address:

Block / Lot:

Building Class:

Stories:

51-55 Veronica Place

5107 / 91-93

C1

4

DIMENSIONFLOOR GROSS 
SF

(Approx.)

(Approx.)

(Approx.)

(Approx.)

(Approx.)

Cellar Level

1st Floor

2nd Floor

3rd Floor

4th Floor

2170

2812

2516

2516

2812

70’ X 31

74’ x 38’

74’ x 34’

74’ x 34’

74’ x 38’

(Approx.)

(Approx.)

(Approx.)

Residential Building SF:

Lot Dimensions:

Lot SF:

Zoning:

FAR:

10,656

75’ x 47’

3,525

R6

2.89

Financials
Assessment (24/25):

Taxes (24/25):
 
Tax Rate (Class 2):

$327,564

$1,831.60

12.5020%





INVESTMENT OPPORTUNITY

WALK UP MULTIFAMILY
4 Stories

VINTAGE - NEWLY BUILT 
2020

APARTMENT COUNT

14 Units
GROSS BUILDING SF
10,656

30 Year 421a
TAX ABATEMENT

GROSS INCOME / NET INCOME

$407,693.00 / $322,945
OCCUPANCY
100 % 

UNIT MIX

1 Beds, 2 Beds, 3 Beds

ASKING PRICE / PRICE PER UNIT
$6,095,000

 
/
 
$435,000



Public Transportation, close to the 2, 5, B, and Q subway lines. The buses that service the area are B12, B35, B44 and 
B49.  

Quiet residential block within walking distance to distance to Kings Theater, Prospect Park, SUNY Downstate Medical 
School, Brooklyn College, Kings County Hospital, and lots of shopping on Church and Flatbush Avenue.

Quality Finishes – stainless steel appliances, recessed lighting, split A/C system and personal heating units, washer / 
dryer in all units, etc.

New Construction – low maintenance with a fully occupied building.

Path to Fully Free Market apartments after abatement.

Tenant pays own heating.



INCOME / RENT ROLL  AND EXPENSE

$48
AVERAGE RENT PER SF

100%
OCCUPIED

$407,692.80
ANNUAL GROSS INCOME

$322,945
NET OPERATING INCOME 



FLOOR PLANS AND SURVEY



KEY FACTSCERTIFICATE OF OCCUPANCY



KEY FACTS



HOUSING MARKET CHARACTERISTICS  ECONOMIC DEVELOPMENT PROFILE



 ECONOMIC DEVELOPMENT PROFILE



Sean Sears 917 715 8965
Seansears@live.com

All information contained herein was provided by or obtained from the owner of the property or from sources that we deem reliable. Though we have 
no reason to doubt the validity of the information, we do not warrant any information disclosed. It is highly recommended that the potential purchaser 
carefully conducts their own due diligence prior to sale.


