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EXECUTIVE SUMMARY

The subject property is located in the heart of downtown Newark,
directly across from Prudential and just steps from Rutgers Univer-
sity-Newark and NJIT, placing it at the center of a dense academic
and cultural hub. Surrounded by walkable retail, offices, universi-
ties, hospitals, and ongoing development, the area has strong de-
mand for residential, retail, and service-oriented uses. The neigh-

borhood features excellent transit access via NJ Transit, PATH, _

Newark Penn Station, and nearby Newark Airport. It's also close .~

to major cultural and entertainment venues like the Prudential ]
Center, NJPAC, and the Newark Museum of Art, with a growing bt o
dining and nightlife scene, making it a highly attractive location 3 =]

« 5-unit mixed use building

» 1commercial & 4 apartments

= Directly across from Hahne's Building & Prudential
« Retail corridor with high foot traffic

= 1block from Rutgers Newark / NJIT & 6 blocks from
Newark Penn Station

« Delivered mostly vacant

- Large finished basement & backyard
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RENT ROLL

Retail

Apartment 1

Apartment 2

Apartment 3

Apartment 4

Vacant 1,000 $0 $0.00 $2,500 $30.00
2BR/ 1 Bath 950 $1,600 $20.00 $2,700 $34.11
1BR/ 1 Bath 800 $1,200 $18.00 $2,000 $30.00
1BR/ 1 Bath 970 $0 $0.00 $2,300 $28.45
1BR / 1 Bath 800 $0 $0.00 $2,000 $30.00

Effective Gross Income (Monthly):

Effective Gross Income (Annually):

IPRG

$2,800

$33,600

www.|PRG.com

$11,500

$138,000




INCOME STATEMENT
INCOME | cumemt | /5% | profoma | /s |

IPRG

Gross Income
NNN

Vacancy and
Collection

Effective Gross

Income:

$33,600

$0
$(1,680)

$31,920

$8.00

$0
$(0.40)

$7.40

$138,000

$10,000
$(7.400)

$140,600

$32.86

$2.38
$(1.76)

$33.48

Real Estate Taxes

Insurance
Common Uctilities
Repairs & Maint.

Management

$10,831
$8,000

$1,500
$5,000

$0

$(25,331)

www.|PRG.com

$2.58
$1.90

$0.36
$119

$0.00

$(6.03)

$1,373
$8,400

$1,575
$5,250

$5,624

$(32,222)

$2.71
$2.00

$0.38
$1.25

$1.34

$(7.67)




