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OFFERING SUMMARY

Sale Price: $9,500,000

Submarket: Design District

Building SF: 5,385 SF

Lot SF: 6,195 SF

Price/SF Building: $1,764

Price/SF Land: $1,533

In-Place Cap Rate 4.46%

Stabilized Cap Rate: 8.36%

Buildings: 2

Tenants: 2

Zoning: Urban Core T6-12-O

INVESTMENT OVERVIEW

DWNTWN Realty Advisors has been exclusively retained to arrange the sale of 3620 NE 2nd Avenue, a two-parcel offering located at 

the gateway to the Miami Design District. This high-profile asset features four active retail and creative office suites, including Peppi’s 

Pizza and the Miami Tropic Sales Center, both of which contribute to the property’s strong in-place activation. Situated in a high-traffic 

corridor surrounded by transformative developments—such as the proposed 48-story luxury tower at 3501 NE 1st Avenue—this 

offering stands at the center of one of Miami’s fastest-growing cultural and commercial hubs. Zoned T6-12-O, the site allows for 

mixed-use development up to 12 stories, providing significant long-term upside. With rare on-site parking, excellent frontage, and 

exposure in a supply-constrained submarket, this is a high-barrier-to-entry investment opportunity positioned to deliver outsized 

returns in both income and future redevelopment value.

INVESTMENT HIGHLIGHTS

• Miami Design District Investment Opportunity 

• Quality In Place and Outsized projected Returns

• High Barrier to entry High Street submarket
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DESIGN DISTRICT RETAIL AND DEVELOPMENT CONTEXT
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FINANCIALS
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EXISTING + CONCEPTUAL
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SITEPLAN

Parking Lot

Building 1

Building 2

Total Building: 5,385 SF
Total Lot: 6,195 SF 

Estimated Size: 1,535 SF

Estimated Size: 3,850 SF
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DESIGN DISTRICT CONTEXT MAP
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MIAMI TROPIC DEVELOPMENT

Miami Tropic
An Iconic Adjacent Development

• 329 Luxury condos
• Miami Design District/Midtown Location
• Jean-George Anchored Restaurant
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DEVELOPMENTS COMING TO THE DESIGN DISTRICT

3601 Biscayne Blvd

Four Seasons 3600 NE 1st Ave

3801-3883 Biscayne Blvd

LINK LINK

LINKLINK
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https://floridayimby.com/2025/05/plans-submitted-to-miamis-urban-development-review-board-for-dual-tower-project-at-3801-3883-biscayne-boulevard.html
https://www.cassimiami.com/
https://www.fortpartners.com/projects/design-district
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Nestled in the heart of the Miami Design District, 3620 NE 2nd Avenue is situated 

in one of Miami’s most dynamic and upscale neighborhoods. Known for its fusion 

of luxury, art, and innovation, the Design District has become a premier destination 

for high-end shopping, art galleries, and distinctive dining experiences, attracting 

thousands of visitors daily. The neighborhood’s unique blend of cutting-edge 

fashion, architecture, and culture draws a diverse crowd of locals, tourists, and 

design enthusiasts who appreciate the area's creative and luxurious ambiance.

Surrounded by internationally recognized brands like Louis Vuitton, Hermès, and 

Dior, as well as renowned restaurants such as Swan and Michael’s Genuine, the 

property benefits from consistent foot and vehicle traffic, which continues to 

increase as the District expands in popularity. Nearby cultural landmarks like the 

Institute of Contemporary Art and the visually striking Museum Garage add to the 

neighborhood’s appeal, making it a must-visit locale in Miami. Positioned at the 

gateway to this creative hub, 3620 NE 2nd Avenue presents an unparalleled 

investment opportunity, offering a foothold in one of the city’s most sought-after 

and rapidly growing districts, where luxury and commerce thrive.

LOCATION OVERVIEW
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DESIGN DISTRICT
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SALE COMPS
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