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Property Overview
Cypress Inn Pavilion

Cypress Inn Pavilion spent decades as one of the most popular restaurants 

in Tuscaloosa, AL since its 1984 opening. This unique waterfront opportunity 

sits along the Black Warrior River just minutes from the University of Alabama 

Campus. The site spans over 6 acres consisting of 16,645 SF of restaurant 

and event venue space. This opportunity is perfect for a redevelopment, new 

restaurant, retail, and many other uses. The Offering

Property Address
501 Rice Mine Road N, Tuscaloosa, Al

Size
16,645 SF

Sales Price
$6.5 Million

Lease Rate
$35.00/NNN

Property Type
Specialty | Restaurant and Event Venue 

Available for Sale or Lease

4



Retail  
Map02





Site  
Overview

03



1

8

Rice Mine Road N.

11,403 VPD

Income Producing  
Pavilion/Event Space
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Located along the scenic Black Warrior River and in the 
heart of West Alabama

Home to the University of Alabama, Shelton State 
Community College, and Stillman College

Multi-national corporations have chosen Tuscaloosa as a 
site for their manufacturing plants including Michelin Tires 
and Mercedes-Benz

DCH Regional Medical Center employs 3,752 employees 
and cares for more than 300,000 residents in West 
Alabama

Not Your Average  
College Town

In the fall of 2024, The University of Alabama set a new record of enrollment with 40,846 

students. With students from all 67 of Alabama’s counties, all 50 states, the District of 

Columbia and 95 countries, UA is educating and graduating more students than any 

university in the state.

Source: University of Alabama

Source: Visit Tuscaloosa

Recognized as one of the 
Top 30 College Towns in 
the nation

Ranked as one of  America's 
Top Colleges 2023 and Best 
Employers for New Graduates 
2023

Listed as one of the 2024 
Best Colleges in the U.S.

Among the top doctoral 
research universities in 
the U.S.

For the 2021-2022 academic year $2.967B dollar 
economic impact for the state and $2.209B in the 
Tuscaloosa metro area

Football alone had a per home game visitor expenditure 
impact of about $28.7 million statewide, of which $21.3 
million is estimated to have been in the Tuscaloosa metro 
area
Source: 2021–2022 Economic Impacts of The University of Alabama
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The project is called Encore 
Tuscaloosa located directly across the 
street from our project at 900 Skyland 
Blvd 

•	35 acres redevelopment currently 
under construction 

•	$65M incentive from Tuscaloosa 
approved May 2024

•	Hotels, restaurants and retail 

Interactive STEM hub for education, 
arts, recreation and discovery

•	Riverfront space

•	Multi-phase project adding 
lighting and security throughout 
the entire park

•	$12.2M 

•	$350M mixed-use project 

•	80 acres resort including a concert 
venue, lazy river, waterslides, 
pickleball, paddle boarding, 
kayaking 

•	130 Room boutique hotel 

•	Entertainment, dining, hospitality, 
shopping and residential 
destination estimated to bring in 
450K annual visitors 

36 acre redevelopment located at 
3501 5th St, Northport, AL 35476

•	State of the art youth sports 
tournament facility 

•	Hotel

•	$320M mixed use project 
estimated to open in Fall 2027

•	Development will include full 
service hotel, condominiums, 
vacation ownership club, fitness 
and wellness center, restaurants. 

Tiger Woods concept located at 680 
Harper Lee Dr, Tuscaloosa, AL 35404

•	Elevated mini golf and casual 
outdoor dining experience 

•	2 mini golf courses

•	Restaurant 

•	Outdoor gaming and outdoor bar 

Canada-based manufacturer plans to 
open its first U.S. production facility 
creating 180 jobs

•	$3 million Investment

Tuscaloosa McFarland Mall 
Redevelopment

 
Expected completion:2027

Expected Completion: 
Fall 2024Opened Jan 2024

A City on a 
Continual Rise

Encore Snow Hinton Park River Run  
Park
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2024 Demographics
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1 MILE 3 MILES 5 MILES

Average 
Household 

Income
$105,920 $73,163 $79,845

Estimated 
Households

2,564 27,180 51,321

Estimated 
Population

15,629 76,894 133,445

9.13% Population 
Growth within 1 Mile 
from the Site  
2020–2024 
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Confidentiality & Notices

CBRE Group, Inc. operates within a global family of companies with many subsidiaries and/or related 
entities (each an “Affiliate”) engaging in a broad range of commercial real estate businesses including, 
but not limited to, brokerage services, property and facilities management, valuation, investment 
fund management and development. At times different Affiliates may represent various clients with 
competing interests in the same transaction. For example, this Memorandum may be received by 
our Affiliates, including CBRE Investors, Inc. or Trammell Crow Company. Those, or other, Affiliates 
may express an interest in the property described in this Memorandum (the “Property”) may submit 
an offer to purchase the Property and may be the successful bidder for the Property. You hereby 
acknowledge that possibility and agree that neither CBRE Group, Inc. nor any involved Affiliate will 
have any obligation to disclose to you the involvement of any Affiliate in the sale or purchase of 
the Property. In all instances, however, CBRE Group, Inc. will act in the best interest of the client(s) 
it represents in the transaction described in this Memorandum and will not act in concert with or 
otherwise conduct its business in a way that benefits any Affiliate to the detriment of any other 
offeror or prospective offeror, but rather will conduct its business in a manner consistent with the 
law and any fiduciary duties owed to the client(s) it represents in the transaction described in this 
Memorandum.

This is a confidential Memorandum intended solely for your limited use and benefit in determining 
whether you desire to express further interest in the acquisition of the Property.

This Memorandum contains selected information pertaining to the Property and does not purport to 
be a representation of the state of affairs of the Property or the owner of the Property (the “Owner”), 
to be all-inclusive or to contain all or part of the information which prospective investors may require 
to evaluate a purchase of real property. All financial projections and information are provided for 
general reference purposes only and are based on assumptions relating to the general economy, 
market conditions, competition and other factors beyond the control of the Owner and CBRE Group, 
Inc. Therefore, all projections, assumptions and other information provided and made herein are 
subject to material variation. All references to acreages, square footages, and other measurements 
are approximations. Additional information and an opportunity to inspect the Property will be 
made available to interested and qualified prospective purchasers. In this Memorandum, certain 
documents, including leases and other materials, are described in summary form. These summaries 
do not purport to be complete nor necessarily accurate descriptions of the full agreements 
referenced. Interested parties are expected to review all such summaries and other documents of 
whatever nature independently and not rely on the contents of this Memorandum in any manner. 

Neither the Owner or CBRE, Inc, nor any of their respective directors, officers, Affiliates or 
representatives make any representation or warranty, expressed or implied, as to the accuracy or 
completeness of this Memorandum or any of its contents, and no legal commitment or obligation 
shall arise by reason of your receipt of this Memorandum or use of its contents; and you are to rely 
solely on your investigations and inspections of the Property in evaluating a possible purchase of 
the real property.

The Owner expressly reserved the right, at its sole discretion, to reject any or all expressions of 
interest or offers to purchase the Property, and/or to terminate discussions with any entity at any 
time with or without notice which may arise as a result of review of this Memorandum. The Owner 
shall have no legal commitment or obligation to any entity reviewing this Memorandum or making 
an offer to purchase the Property unless and until written agreement(s) for the purchase of the 
Property have been fully executed, delivered and approved by the Owner and any conditions to the 
Owner’s obligations therein have been satisfied or waived.

By receipt of this Memorandum, you agree that this Memorandum and its contents are of a 
confidential nature, that you will hold and treat it in the strictest confidence and that you will 
not disclose this Memorandum or any of its contents to any other entity without the prior 
written authorization of the Owner or CBRE Group, Inc. You also agree that you will not use this 
Memorandum or any of its contents in any manner detrimental to the interest of the Owner or CBRE 
Group, Inc.

Purchaser acknowledges that CBRE is acting on behalf of Owner as exclusive broker in connection 
with the sale, and also acknowledges that CBRE is not the agent of the Purchaser. Purchaser agrees 
to pay all brokerage commissions, finder’s fees, and other compensation to which any broker 
(except CBRE) finder or other person may be entitled in connection with the sale of the Property if 
such claim or claims for commissions, fees or other compensation are based in whole or in part on 
dealings with Purchaser or any of its representatives; and Purchaser agrees to indemnify and hold 
harmless CBRE and Owner, their respective affiliates, successors, and assigns, employees, officers, 
and directors against and from any loss, liability or expense, including reasonable attorneys fees 
arising out of any claim or claims by any broker, finder or similar agent for commissions, fees, or 
other compensation for bringing about any sale of the property to Purchaser if such claim or claims 
are based in whole or in part on dealings with Purchaser or any of its representatives.

Disclaimer

© 2025 CBRE Group, Inc. The information contained in this document has been obtained from 
sources believed reliable. While CBRE Group, Inc. does not doubt its accuracy, CBRE Group, Inc. has 
not verified it and makes no guarantee, warranty or representation about it. It is your responsibility 
to independently confirm its accuracy and completeness. Any projections, opinions, assumptions 
or estimates used are for example only and do not represent the current or future performance of 
the property. The value of this transaction to you depends on tax and other factors which should be 
evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, 
independent investigation of the property to determine to your satisfaction the suitability of the 
property for your needs.
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Cypress Inn
Contact Us:

Shannon Tyndall Rockwell
Vice President

+1 205 563 4583
shannon.t yndall@cbre.com

Jake Parker
Associate

+1 334 782 4996
jake.parker@cbre.com




