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 PROPERTY DESCRIPTION 

 INVESTMENT HIGHLIGHTS 

 

DESCRIPTION: ± 3,150 sf single tenant retail  

   property located on Long  

   Beach’s main retail/business 

   district  

 

PLOT:   ± 3,500 sf 

 

TRAFFIC COUNTS: ± 33,000 VPD E/W Park Avenue 

   (16k eastbound, 17k westbound) 
 

 

INCOME:  $117,893 

EXPENSES:  $  38,567 

NOI:   $  79,326 

 

 
PRICE:  $1,285,000 

 Property is located within walking distance to 

438 newly constructed luxury apartments and 

condominiums. 

 Prime location on West Park Ave, Long Beach’s 

major  retail thoroughfare. 

 Long-term tenancy. Well established, high-

volume fruit, vegetable and specialty grocery 

market in the heart of the business district. 

 Significant upside potential. Rent is well below 

market. 

 Approved for Real Estate tax reduction of $1,742 

annually. 

 1/2 block from the LIRR Train Station. 

 Ample parking available on Park Ave and at 

center median. 

 Strong demographics: 56,900 population and 

average HH income of $166,000 in a 3-mile radius. 

DEMOGRAPHICS 1 MILE   3 MILES   5 MILES   

TOTAL POPULATION 23,453   56,921   236,344   

AVG HH INCOME $162,985    $166,286    $165,973    

Parking 

LIRR Train Station 

 

 

148 W Park Ave 

 


