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e OVERVIEW

Property Understanding
OVERVIEW
Offering For Sale (Lease Proposals Considered)
Address 401 W Michigan Street, Stuttgart, AR 72160
Property Type Retail
Sale Price Reduced $399,000 — Make Offer
Lease Rate/Type $9.00/SF NNN
Building Size +6,000 SF
-
Lot Size +0.54 Acres
Gross Potential Rent (GPR) $54,000
Year Built 2014
Less: Vacancy Allowance (5%) -$2,700
Zoning B-2; General Business District Effective Gross Income (EGI) $51,300
Traffic Count W Michigan Street — 5,800 VPD Less: Capital Reserves -$3,000
Net Operating Income (NOI) $48,300
PROPERTY HIGHLIGHTS Sale Price (Ask) $399,000
o Owner financing is available Adjusted Cap Rate 12.10%
o Former Aaron's
. o o Valuation Based on Adjusted NOI
o Great frontage and high visibility on W Michigan Street (5,800 VPD)
o Convenient access to Highway 165 (11,000 VPD) Cap Rate Estimated Value
o Ample parking 9.00% $536,667
o Opportunity to expand to the rear of the property if more space is needed 10.00% $483.000
o Best suited for single user looking for open box layout
11.00% $439,091
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SURVEY

Descriptlon of Parcel 2

Description of Parcel L

Commence at a found 3/4" pipe at the NW corner of Lot 19, Block G, Commence ot a found 374" plpe at the NW corner
Crescent Hill Addition to the City of Stuttgort, Arkansas County, [ of Lot 19, Block G, Crescent Hill Addition to the
Arkansas and run East - 12447 thence run South - 616.21° to a TeaAT FT City of Stuttgort, Arkansas County, Arkansas and
set 1/2° rebar on the South ROW of Hwy. 79 ot the point of run East - 12447 thence run South - 61621 to a
beginning. From the polnt of bkeginning. run thence along the South Fnd 3/4" Pipe ot the set 1/2" rebar on the South ROW of Hwy, 79

ROW of Hwy. 79 N8B*13°46°W - 54.66° to o set 1/2° rekaer; thence NW Corner of Lot 18, thence run along the Scuth ROW of Hwy. 79
leaving the South ROW of Hwy. 79, run SOI°08’06"W - 237.42' to o set Block G, Crescent Hil NBE'13'46°W - G4.66" to o set L/2° rebar at the
1/2* rebar; thence run SBE"SI'S4'E - 9500° to o set 1/2" rebar; Addition o the point of keglnning, From the point of keginning, run
thence run NOI03°00°E - 236.37' to the point of keginning. Said City of Stuttgart, thence away from sold South ROW of Hwy. 79
parcel conmtalns 0.52 acrest and Is located in Lot 15, Lot 16, Lot 17, Arkongos County, AR S01°08°06"W - 237.42' to a set 1/2° rebar) thence
Lot 18, Lot 19, Lot 20, Lot 21, Lot 22, Lot 23, and Lot 24, Block H, run N88*31°34°W - 177.00° to o set 1/2° rebar;
Crescent Hill Addition to the City of Stuttpgart, Arkansas County, thence run NDI*0B'06°E - 23939 to a set 1/2°
Arkansas. rekar on the South ROW of Hwy. 79; thence run

along sald ROW S88'13'46"E - 177.01' to the point of
keginning. Said parcel contains 097 acrest and Is

located in Lot 1, Lot 2, Lot 3, Lot 4, Lot 5, Lot &,
Let 7, Lot B, Lot 9, Lot 10, Lot 15, Lot 16, Lot 17,
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Stuttgart, AR
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MARKET OVERVIEW

Stuttgartis a city in and the county seat of the northern district of Arkansas County,
Arkansas. Known as the “Rice and Duck Capital of the World,” the city is an
international destination for waterfowl| hunting along the Mississippi Flyway. As the
agricultural hub of the Grand Prairie, Stuttgart has a rich tradition in rice farming,
duck hunting, manufacturing and innovation. Riceland Foods, Lennox International
and Producers Rice Mill are among the largest employers in Stuttgart, all employing
between 500 and 999 workers each. Stuttgart's strategic position on the Union
Pacific Railroad between Memphis and Pine Bluff makes it a prime location for
distribution and manufacturing.

Residents and visitors alike can enjoy shopping, dining, and entertainment in
Stuttgart's vibrant downtown area, dig into the past at the Museum of the Arkansas
Grand Prairie, or show off their artistic criticism at the Arts Center of the Grand
Prairie.

3 MILES 5 MILES 10 MILES
8,352 8,734 9,783

3,572 3,742 4193

40.8 40.9 414
$66,829 $67,469 $68,371

575 598 630

*Demographic details based on property location
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ABOUT US COMMERCIAL LISTINGS MULTI-FAMILY SERVICES NEWS CAREERS CONTACT

=

L

!
E KANSAS' MOST UNIQUE
REAL ESTATE COMPANY -

(501) 376-6555
www.mosestucker.com
info@mosestucker.com

200 River Market Ave’ Suite 300, Moses Tucker Partners is a full-service commercial, property management
Little ROCk AR 72201 and development real estate operation, offering services including, but

not limited to, tenant representation, landlord representation, real estate
and economic consulting services, investment sales and capital markets,
property and facilities management.

Fletcher Hanson Chris Monroe
Principal, Executive Vice President & Principal Broker Principal & Vice President, Corporate Services
fhanson@mosestucker.com cmonroe@mosestucker.com
Greyson Skokos Ridge Fletcher
Principal & Vice President of Brokerage Brokerage Analyst
gskokos@mosestucker.com rfletcher@mosestucker.com

DISCLAIMER

Moses Tucker Partners represents the owner of the property represented herein. Although all information furnished regarding property for sale, rental, or financing is from sources
deemed reliable, such information has not been verified and no express representation is made nor is any to be implied as to the accuracy thereof and it is submitted subject to errors,
omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.
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