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Cushman & Wakefield’s Central Texas Private Capital Group is pleased to present to the market the opportunity 
to acquire 635 University Boulevard, an 11,462 square foot unanchored strip retail center located on the 
primarily retail corridor serving Round Rock, TX (Austin MSA). The high quality project was built in 2021 
and is fully leased to a diverse and complementary mix of recession proof tenants. The property offers 
secured, stable cash flows with a 5.4 year WALT and contractual rent steps offering substantial NOI growth 
during the hold period. The property benefits from high traffic neighbors including Goodwill, Valvoline, and 
WhiteWater Express Car Wash along with major retailers located within one mile of the property which 
include HEB, IKEA, and the Round Rock Premium Outlet Malls. Please reach out to a team member to learn 
more about this opportunity.
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635 UNIVERSITY BOULEVARD
ROUND ROCK, TX 78665

FULLY LEASED UNANCHORED RETAIL CENTER IN ROUND ROCK, TX (NORTH AUSTIN)
| 2021 CONSTRUCTION WITH BELOW MARKET RENTS

A CUSHMAN & WAKEFIELD PRIVATE CAPITAL GROUP INVESTMENT OPPORTUNITY

Fully Leased Unanchored 
Strip Retail Center

High Quality Construction 
Built in 2021

Located on Primary Retail 
Corridor in Round Rock 
1 Mile From HEB, IKEA, and Round Rock 
Premium Outlets

Fully Leased to Diverse Mix 
of Recession Proof Tenants

Mark-to-Market Opportunity 
within 10 Year Hold 
Rents 15% Below Market

Exceptional Demographics 
$143,187 Avg. Household Income   
185,377 Population Count                          
5 mile radius

Below Replacement Cost in 
High Barrier to Entry 
Submarket

PARKING: 
±58 Spaces (5.06:1,000 SF) 

OCCUPANCY: 
100% 

TENANT COUNT: 
6 

YEAR BUILT: 
2021

PROPERTY SIZE: 
11,462 SF

LAND AREA: 
1.35 Acres

Rise 120
227 Units | Built 2024

Amberlin Georgetown
188 Units | Built 2023

401 Teravista
320 Units | Built 2008

425 University
135,000 SF 

Medical Office

Westinghouse 
Crossing

175,000 SF | Built 2025

Baylor Scott & 
White Hospital

101 Beds

Round Rock 
Premium Outlets

124 Stores | Built 2006

1,500 Acre Master Planned Community
3,400 Single Family Homes

Fully Developed in 2021

IH 35IH 35

 143, 517 VPD 143, 517 VPD

University Blvd

University Blvd

N Mays StreetN Mays Street

N

Las Brisas
414 Units | Built 2008

Lone Oak
304 Units | Built 2014

Bartz Ranch
296 units | Built 2017

635 University Blvd
 35,127 VPD

 35,127 VPD

Demographics | 5 Mile Radius
$143,187

Average    

Household Income

185,377
Population

Count

$372,633
Median              

Home Value


