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1 Market St, Passaic Passaic, NJ 07055

+/-250,000 Multi Story Industrial On +/-2.08 AC
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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and
should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified,
and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2025 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN APPRAISAL. This information has been secured from sources we
believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap. All

rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial
listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

Activity ID #ZAG0280104

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com



EXCLUSIVELY LISTED BY

Shane Sullivan

Associate Investments

Office: New Jersey

Direct: 201.742.6135
Shane.Sullivan@marcusmillichap.com
License: NJ #2322508

Scott Geller

Director Investments

Office: New Jersey

Direct: 201.742.6167
Scott.Geller@marcusmillichap.com
License: NJ #1649748
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PROPERTY SUMMARY // 1 Market St, Passaic Marcus g Millichap

PROPERTY DESCRIPTION

The Geller Group at Marcus & Millichap Real Estate Investment Services has been
exclusively retained by the seller to present the opportunity to acquire 1-11 Market
Street (The Subject Property) to qualified investors. The 325,030 Gross SF multi story
industrial building is in Passaic, New Jersey's Route 3/GSP submarket.

The Portfolio is 100% leased to a full building 3PL tenant with a lease term remaining of
5.9 years. The constrained Passaic market is experiencing 4.3% vacancy for industrial
product with limited planned competitive construction. Given lack of supply and its true
infill location, investors will benefit from asset appreciation and leasing income.

The Property's infill location falls between Route 21, 17 & 46, as well as, the North/South
Interstate I-80 & I-95 interchange. Its location provides immediate access to the tri-state
area population as well as national connectivity through 1-95. The Route 3/GSP
submarket provides a deep and diverse set of labor supporting the multiple industries in
the area.

This infill, highly functional light industrial building includes 16-35' foot clear heights,
10 loading dock's, 1 Drive-in, 13 Bathrooms and 3 Freight Elevators. Each story is on
average +/-50,000 SF which includes a 1st floor +/-10,030 SF Mezz level, a 3rd floor
+/-15,000 SF Mezz and a +/-50,000 SF 9.6' foot clear basement for a total of +/-325,000
SF complimented by +/-40 surface parking spaces in front of the building. The
property’s location allows employees immediate access to many amenities, retail and
restaurant options, and ease of access from anywhere in the Passaic, NJ MSA.

PROPERTY HIGHLIGHTS

= Equipped with docks, the facility supports efficient loading and unloading operations.
The 16'-35' clear height enhances storage capacity for larger inventory and equipment.

« A typical floor of 50,000 SF, the building is designed to accommodate various
industrial needs. The expansive layout allows for flexible tenant configurations and
efficient workflow within each level.

» The building features single tenancy, providing businesses with exclusive use of the
entire property. It is not owner-occupied, offering the flexibility of lease arrangements
for potential tenants.
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Listing Price Cap Rate Price/SF
$24,000,000 5.30% $96.00
FINANCIAL
Listing Price: $24,000,000
Down Payment: 46% / $11,040,000
NOI: $1,272,771
Cap Rate: 5.30%
Price/SF: $96.00
NOI: $5.09 PSF
Occupancy; 100% / LXP 2/28/2031
PROPERTY
Gross/Rentable Square Feet: 325,030 SF /250,000 SF
Floors 1-5: +/-50,000 SF
Mezz: 1st Floor 10,0030 SF, 3rd Floor 15,000 SF
Basement: +/-50,000 SF
Office Percentage: <1%
Lot Size: 2.08 Acres (90,604 SF)
Clear Heights: Basement 9'6", 1st Floor 35', Floors 2-5 16'
Ameneties 10 LD, 1 DI, 13 Bathrooms, 3 Elevators

Year Built: 1925
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DEMOGRAPHICS MAP & REPORT // 1 Market St, Passaic Marcus g Millichap

POPULATION 0.3 MILES 0.5 MILES 1 MILE
Total Population 3,740 13,669 62,216
Average Age 34 35 36
Average Age (Male) 34 34 35
Average Age (Female) 35 35 37
HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE
Total Households 1,256 4,392 20,132
# of Persons per HH 3 3.1 3.1
Average HH Income $65,289 $63,020 $75,633
Average House Value $416,219 $389,049 $425,598

Demographics data derived from AlphaMap



https://www.alphamap.com/
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