


ADDRESS: 49 West 57th St, NY, NY 10019
OWNERSHIP: Condominium Unit
LOCATION: North side of West 57th Street

between Fifth and Sixth Avenues
BLOCK / LOT: 1273 / 1002-1008
BUILDING DIMENSIONS: 70' x 75' (Irr.)

ZONING: C5-1/C5-3 (Special Midtown District)

STORIES: 4
TOTAL USABLE SF: 21,009
TOTAL RENTABLE SF: 24,175   (27% Loss Factor)
ASSESSMENT (19/20): $5,864,124 
FULL TAXES (19/20): $616,554 

Property Information

Square Footage Overview
USABLE SF RENTABLE SF

CELLAR: 2,951 2,951
1ST FLOOR: 4,988 4,988
2ND FLOOR: 4,511 4,511
3RD FLOOR: 4,435 6,076
4TH FLOOR: 4,124 5,649
TOTAL: 21,009 24,175

JLL has been retained on an exclusive basis to arrange for the 
sale of 49 West 57th Street, a ~24,175 rentable square foot value-
add office and retail condominium located on the north side of 
west 57th Street between 5th and 6th Avenues.  The property 
offers 70’ of frontage and is set back approximately 25’ from 
the sidewalk creating a plaza-type entryway.  The plaza space 
is open to the public and could potentially accommodate two 
kiosks, greatly enhancing future retail potential.  

Currently, the luxury Italian menswear company Riflessi 
occupies a portion of the lower level as well as the entire 
ground floor and second floor, totaling 12,450 usable square 
feet, through June of 2021.  The vacant former office space on 
the third and fourth floors totals 6,076 square feet and 5,649 
rentable square feet, respectively, with 11’ ceilings and will be 
delivered in white box condition.  Due to the impending lease 

expiration of the retail component, the offering represents a 
truly unique investment and/or user opportunity along with 
a “building within a building” concept. The condominium 
interest also uniquely positions the asset for non-profit users.  

57th Street has experienced a robust level of investment 
activity throughout recent years and has transformed into 
what is now known as “Billionaire’s Row”.  A number of high-
profile luxury towers such as, Steinway Tower at 111 West 57th 
Street, One57 at 157 West 57th Street and Central Park Tower 
at 217 West 57th Street fill the skyline south of Central Park and 
continue to attract top restaurants as well as exclusive retailers 
to the neighborhood.  Bound by Park Avenue to the east and 
Columbus Circle to the west, this portion of 57th Street is in the 
midst of a revitalization ideally positioning 49 West 57th Street 
as a focal point along the corridor.  

Value-add Investment/
User Opportunity

Note: All SF measurements are approximate

Asking Price: $25,000,000
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~24,175 Rentable SF 
Investment / User 

Opportunity

70’ of Frontage
along

Billionaire’s Row

Flexibility to Resign Existing 
Retail Tenant or Vacate 
Property in Near-Term 

Ideal Retail, Office
& Non-Profit

User Potential  

“Building
Within a Building”

Concept
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Floor Plans

Lower Level 1st Floor 2nd Floor

3rd Floor 4th Floor



BOB KNAKAL
Chairman

+1 212 812 5973
bob.knakal@am.jll com

ROB RIZZI
Managing Director

+1 212 632 1807
rob.rizzi@am.jll com

MATT OGLE
Executive Vice President

+1 212 812 5982
matt.ogle@am.jll com

DISCLAIMER
Although information has been obtained from sources deemed reliable, neither Owner nor JLL makes any guarantees, warranties or representations, express or implied, as to the completeness or accuracy 
as to the information contained herein. Any projections, opinions, assumptions or estimates used are for example only. There may be differences between projected and actual results, and those differences 
may be material. The Property may be withdrawn without notice. Neither Owner nor JLL accepts any liability for any loss or damage suffered by any party resulting from reliance on this information. If the 
recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2019. Jones Lang LaSalle IP, Inc. All rights reserved.

330 Madison Avenue, 4th Floor
New York, NY, 10017

jll.com

FOR MORE INFORMATION, PLEASE CONTACT EXCLUSIVE AGENTS:

JONATHAN HAGEMAN
Managing Director

+1 212 812 5995
jonathan.hageman@am.jll com

GEORGE D’AMBROSIO
Vice President

+1 212 812 6502
george.dambrosio@am.jll com

FOR MORE INFORMATION REGARDING RETAIL LEASING, PLEASE CONTACT:

ASKING PRICE:
$25,000,000


