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Lamont, California 93241

9,802sf Office Building — Sales Price $1,400,000

County occupied building offering essential services to the Lamont community

PRESENTED BY:

VINCENT ROCHE
Executive Director

T+1661633 3817

©2021 Cushman & Wakefield. Al rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been .

verified. No warranty or representation, express or implied, is made as to the condition of the property (or properties) referenced herein or as to the accuracy or completeness of the information contained herein, and Vlncent. I"OCh eCUShwake.Com
same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). Any projections, opinions

or estimates are subject to uncertainty and do not signify current or future property performance. CA RE #01 1 55079



mailto:vincent.roche@cushwake.com

INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California
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10215 Stobaugh St

LAMONT, CA 93241
KERN COUNTY, CA

$1,400,000
($143/sf)

SALES PRICE

e

1994

YEAR BUILT

9,802 SF

RENTABLE BUILDING AREA

i

HIGHLIGHTS

*  New Interior Improvements

Essential services provided by County of Kern

«  Below Replacement Cost at $143/sf

*  Ample parking with parking lots on both sides of
building

Fully built out with private offices, large open

cubicle space, restrooms, breakroom and server
room

©?2021 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been
verified. No warranty or representation, express or implied, is made as to the condition of the property (or properties) referenced herein or as to the accuracy or completeness of the information contained herein, and
same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). Any projections, opinions

or estimates are subject to uncertainty and do not signify current or future property performance.
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INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California

Tenant: County of Kern
Lease Term: Five (5) Years
Options: 1 =95 Year Option
Rent Commencement Date:  March 1, 2023
Lease Expiration Date: February 28, 2028

Rent Schedule:

$1.10 $10,778 $129,336
2 $1.13 $11,072 $132,864
3 $1.16 $11,366 $136,392
4 $1.19 $11,660 $139,920
5 $1.22 $11,954 $143,448

Option Period

6 $1.25 $12,248 $146,976
7 $1.28 $12,541 $150,492
8 $1.31 $12,835 $150,492
9 $1.34 $13,129 $157,548
10 $1.47 $13,423 $161,076
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INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE
10215 Stobaugh Street

Lamont, California

Gross Income
Real Estate Taxes
Insurance

CAM

Net Operating Income

CAP RATE
PRICE/SF

$132,864.00
($20,338.00)
($4,000.00)
($15,000.00)
$93,526.00

0.7%
$143.00/sf

ppppp

||I|||I| CUSHMAN &

I = ¥ H —
- d v
| — — [ B
—_—T —_ I
©ZOZ Cu: h &ka \d AH gh rved. The inform mamed his nic fctly c fd Th inforr h b obtai df b\ d b \ bl b h 0t beer
erified. No warranty or represt xpres or\mplled. is madea d f p p y( p p ) f dh curacy p herein,

same s s bmmed subjecno erro hange of pnce rental orothe condmon ithdrawal without d any speci \ g d p db h p p ( ) A yp opinions
or estimates are j 1y dd signify cu r future property performance

WAKEFIELD



INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California
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INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California

o
o (FhdaAadh
. _npal

reliable but has not been verified. No warranty or representation, express or implied, is made as to the condition of the property (or properties) referenced herein or as to the accuracy or
completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any
special listing conditions imposed by the property owner(s). Any projections, opinions or estimates are subject to uncertainty and do not signify current or future property performance.

©2021 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be | | | . C U S H M A N &

WAKEFIELD




INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California

Interior Photos
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INVESTMENT OPPORTUNITY - COUNTY OF KERN LEASE

10215 Stobaugh Street
Lamont, California
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Summary Profile

CUSHMAN &

WAKEFIELD

2010-2020 Census, 2023 Estimates with 2028 Projections
Caleulated wsing Weighted Block Centroid fram Block Groups ||I||| .

LatfLon: 35.2629/~1189153

10215 Stobaugh 5t

1 mi 2 mi 3 mi
Lamont, CA 93241 radius radius radius

Popaulation

2023 Estimated Population 12549 15658 17,296
2028 Praojected Populaticn 12503 1EA XD 17811
2020 Cersus Population 13376 16474 17864
2010 Cersus Population 14 5iEE 1B 348 20083
Projected Annual Groth 2023 to 2028 - 02%: 0.4%
Histancal Annual Growth 2010 to 2023 101 1 1% 1.1%
2023 Median Age 265 269 73
Householos

2023 Estimated Households 3 255 4 075 4475
2028 Projected Houscholds 3245 41132 4,547
2020 Cermus Househalds 330 4155 4524
2010 Cersus Househalds 33274 4,178 4814
Projected Annual Growth 2023 to 2028 -0.1% 02%: 0.2%
Histarkcal Arnual Growth 2000 to 2023 0.2% 0.2%

Race and Ethnicity

2023 Estimated VWhite 243% 25 4% 26.7%
2023 Estimated Black or African American 15 14% 1.5%
2023 Estimated Asian or Padfic lslander 13% 1a% 1.4%
2023 Estimated Amarican ndian or Native Alacian bl L 253
2023 Estimated Other Races 05 G03% 88.7%
2023 Estimated Hispanic EENA 91 8% 91.7%
Income

2023 Estimated &werage Household ncamse SE1984 SE0A53 81,100
2023 Estimatesd Median Household |rcomis C47EED CAE B G4 QE7
2023 Estimated Per Capita Inoome 516013 S15A80 S15826
Education |&ge X5=)

2023 Estimated Elementary farade Lesel O to ) 4300 42 0% 41.4%
2023 Estimated Some High School (Grade Level 9o 11) 1400 13 8% 13.3%
2023 Estimated High School Graduate 23 3% 24 3% 24,53
2023 Estimated Some College 103 10.4% 11.6%
2023 Estimated &ssociates Degree Only 4 4% 4 3% 4. 5%
2023 Estimated Bachelors Degres Only 16% 14% 14%
2023 Estimated Graduate Degrese 14% 13% 1.3%
Business

2023 Estimated Total Businesses 1g2 25832 296
2023 Estimated Total Emplovees 1.207 2268 3,00
2023 Estimated Employes Population per Business GE 9.0 10.2
2023 Estimated Residential Population per Business 96 &2.0 504
C 2024, Sten USA, Chandler, Arirora, S30-491-1117 Demogeaphic Sourm: Applied Gesgraphic Ssietions 113029, THGER Geogrephy - B51
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