
Offered at: $1,750,000

891038912 N 3rd St, 

Phoenix, AZ, 85020

- FULLY STABILIZED · 10-Units · Multifamily

- FĀ««Ğ Rpµ¾ėaøpj · T¾øa« CaáEĝ: ±$355,000K

- Ma¥¾ä E«pcøä�ca« Uá�äajpì: ±$121,000
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Property Overview

Key Property Details

Ajjäpìì: 8910 & 8912 N 3äj Sø, P�¾pµ�ĝ, AZ 85020

T¾øa« Uµ�øì: 10

OccĀáaµcĞ: 100%

C¾µìøäĀcø�¾µ: B«¾c¨

Paä¨�µ�: Oµ-ì�øp ìĀä�acp áaä¨�µ�

SĀb³aä¨pø: Uáø¾Ęµ / Cpµøäa« P�¾pµ�ĝ c¾ää�j¾ä

Renovation Highlights (CapEx spent: +$355,000)

A«« �µøpä�¾äì äpµ¾ėaøpj

E«pcøä�ca« �Ā««Ğ Āá�äajpj

Eĝøpä�¾äì äp�äpì�pj

A Bright Future

H�ìø¾ä�ca« P&L äp�«pcøì äpµ¾ėaø�¾µ, ėacaµcĞ, aµj ¾µp-ø�³p Ę¾ä¨4µ¾ø 
«¾µ�-øpä³ ¾ápäaø�¾µì. 

Aø �Ā«« ¾ccĀáaµcĞ baìpj ¾µ cĀääpµø �µ-á«acp äpµø «pėp«ì, ø�p áä¾ápäøĞ 
ìĀáá¾äøì ìøab�«�Ĩpj �ä¾ìì �µc¾³p ¾� aááä¾ĝ�³aøp«Ğ $142,800/Ğpaä aµj 
áä¾¥pcøpj NOI aááä¾ĝ�³aøp«Ğ $100K Āµjpä c¾µìpäėaø�ėp pĝápµìp 
aììĀ³áø�¾µì.

Target Buyer Profile

Søä¾µ� ��ø �¾ä 1031 bĀĞpäì aµj «¾µ�-øpä³ �µėpìø¾äì ìpp¨�µ� äpµ¾ėaøpj, 
��µaµcpab«p ì³a«« ³Ā«ø��a³�«Ğ �µ aµ �µ��«« P�¾pµ�ĝ «¾caø�¾µ Ę�ø� ³a¥¾ä 
caápĝ a«äpajĞ c¾³á«pøpj.
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Unit Mix

Unit Unit Type Avg Size (SF)

1 2 Bed / 1 Bath ~750

2 1 Bed / 1 Bath ~600

3 1 Bed / 1 Bath ~600

4 1 Bed / 1 Bath ~600

4-B Studio ~350

5 2 Bed / 1 Bath ~750

6 1 Bed / 1 Bath ~600

7 1 Bed / 1 Bath ~600

8 1 Bed / 1 Bath ~600

8-B Studio ~350
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Rent Roll
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P&L: Actual vs Pro Forma  (10/10 Occupied, Annual)

As-Is column: reflects full occupancy at current rent levels, landlord paying water/sewer/trash plus electric and gas, and 7% third-party 
management based on effective gross income.

Pro Forma column: assumes the same income and core operating expenses, but electric and gas are shifted to tenants or fully 
recovered via RUBS, and management is handled by the buyer (self-management or rebid), so no management fee is included in the pro 
forma expenses.
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Location & Demand Drivers

Infill Location Advantage

Iµ��«« P�¾pµ�ĝ «¾caø�¾µ Ę�ø� ìøä¾µ� äpµøa« 
jp³aµj aµj «�³�øpj ì³a««-³Ā«ø��a³�«Ğ 
ìĀáá«Ğ. 

Connectivity & Access

EaìĞ accpìì ø¾ SR-51, I-17, j¾Ęµø¾Ęµ 
P�¾pµ�ĝ, B�«ø³¾äp, aµj Cpµøäa« p³á«¾Ğ³pµø 
µ¾jpì.

Amenity-Rich Corridor

Wa«¨ab«p ø¾ j�µ�µ�, äpøa�«, aµj ìpäė�cpì a«¾µ� 
Cpµøäa« Aėp & 7ø� Sø. pµ�aµcp øpµaµø 
äpøpµø�¾µ.

What Drives Tenant Demand & Retention

Rpµ¾ėaøpj Āµ�øì aø aøøa�µab«p äpµø «pėp«ì

Cpµøäa« «¾caø�¾µ Ę�ø� pĝcp««pµø c¾µµpcø�ė�øĞ ø¾ p³á«¾Ğ³pµø �Ābì aµj EASY «���ø äa�« accpìì

QĀa«�øĞ ��µ�ì�pì aµj ³¾jpäµ ìĞìøp³ì ø�aø pĝcppj øpµaµø pĝápcøaø�¾µì aø ø��ì áä�cp á¾�µø
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Repositioning Timeline:
From Heavy Lift to Stabilized

Acquisition & Reposition Planning

Pä¾ápäøĞ acãĀ�äpj �µ Āµjpäápä�¾ä³�µ� c¾µj�ø�¾µ Ę�ø� a ìøäaøp��c á«aµ ø¾ 
äpµ¾ėaøp �µøpä�¾äì aµj c¾³á«pøp«Ğ äpĘ¾ä¨ ø�p p«pcøä�ca« �µ�äaìøäĀcøĀäp ø¾ 
³¾jpäµ ìøaµjaäjì.

Renovation & Disruption Phase (Past ~24 Months)

FĀ«« p«pcøä�ca« ¾ėpä�aĀ« (+$121,577): µpĘ áaµp«ì, äp¾ä�aµ�Ĩpj Ę�ä�µ�, bäpa¨päì, 
aµj c¾³á«pøp ìĞìøp³ ³¾jpäµ�Ĩaø�¾µ. Uµ�ø-bĞ-Āµ�ø äpµ¾ėaø�¾µì �µc«Ājpj 
�«¾¾ä�µ�, áa�µø, ��ĝøĀäpì, ¨�øc�pµì, aµj baø�ì. T��ì ápä�¾j �µc«Ājpj ���� ėacaµcĞ 
aµj p«pėaøpj pĝápµìpì jĀä�µ� c¾µìøäĀcø�¾µ c¾³á«pø�¾µ.

Recently Stabilized (Now)

SĞìøp³ì aµj �µøpä�¾äì �Ā««Ğ Āá�äajpj. 100% ¾ccĀá�pj. Oápäaø�¾µì �aėp 
øäaµì�ø�¾µpj �ä¾³ "áä¾¥pcø ³¾jp" ø¾ "�µc¾³p ³¾jp" �µ 2025.
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Recent Capital Improvements

T�p áä¾ápäøĞ �aì Āµjpä�¾µp pĝøpµì�ėp caá�øa« �µėpìø³pµø ø¾øa«�µ� ¾ėpä $355,000 acä¾ìì ø�p 10-Āµ�ø á¾äø�¾«�¾. T��ì äpáäpìpµøì ø�p øĞáp ¾� �paėĞ 
«��ø ø�aø ³aøpä�a««Ğ jp-ä�ì¨ì ø�p aììpø �¾ä ø�p µpĝø ¾Ęµpä.

Full Electrical Overhaul (~$121,570)

NpĘ ¾ä äp¾ä�aµ�Ĩpj p«pcøä�ca« áaµp«ì

Uájaøpj Ę�ä�µ� aµj bäpa¨päì 
ø�ä¾Ā��¾Āø

SĞìøp³ bä¾Ā��ø Āá ø¾ ³¾jpäµ c¾jp 
ìøaµjaäjì �¾ä ìa�pøĞ aµj äp«�ab�«�øĞ

E«�³�µaøpì ³a¥¾ä jp�pääpj 
³a�µøpµaµcp ä�ì¨ �¾ä µpĝø 20+ Ğpaäì

Interior Renovations

NpĘ �«¾¾ä�µ�, áa�µø, aµj ³¾jpäµ 
«���ø�µ� ø�ä¾Ā��¾Āø a«« Āµ�øì

Uájaøpj ¨�øc�pµì Ę�ø� µpĘ cab�µpøì, 
c¾Āµøpäø¾áì, aµj aáá«�aµcpì

Rpµ¾ėaøpj baø�ä¾¾³ì Ę�ø� 
c¾µøp³á¾äaäĞ ��ĝøĀäpì aµj ��µ�ì�pì

M¾jpäµ�Ĩpj �aäjĘaäp, ¾Āø«pøì, aµj 
�µøpä�¾ä jpøa�«ì

Exterior & Site Work

Fäpì� pĝøpä�¾ä áa�µø aµj øä�³ ¾µ b¾ø� 
bĀ�«j�µ�ì

Laµjìcaáp c«paµ-Āá, äp�äpì�, aµj 
�ää��aø�¾µ �³áä¾ėp³pµøì

Sp«pcø ä¾¾� äpáa�äì aµj á«Ā³b�µ� 
�³áä¾ėp³pµøì Ę�päp µppjpj

Eµ�aµcpj cĀäb aáápa« aµj øpµaµø ��äìø 
�³áäpìì�¾µ
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Photo Gallery

Hudson Robison | Designated Broker | The Broker Reserve | (480) 313-3234

© 2025-26 The Broker Reserve LLC. All Rights Reserved.



Make Your Move

This Phoenix multifamily opportunity combines immediate cash flow with multiple value creation paths. The motivated seller is ready to negotiate 
terms that work for qualified investors.

Take Action

Submit your terms and proof of funds today. This property is priced to reflect both current yield and exceptional future opportunity in 
Phoenix's dynamic rental market.

Seller Motivation

Responsive seller ready to work with serious investors. The combination of current income, immediate upside, and long-term expansion 
potential creates compelling value at the asking price.

Ready to capitalize on Phoenix multifamily growth? Contact us to schedule your property tour and submit your offer.
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