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RICHARD FOX, BROKER ANDY BUTLER, CCIM

OFFICE  509.755.7580 OFFICE  509.755.7591
CELL 509.994.1252 CELL 509.385.9121
14008-14024 E. Sprague Avenue richard.fox@kiemlehagood.com andy.butler@kiemlehagood.com

Spokane, WA 99216
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PROPERTY DETAILS

Asking Price: $16,566,006- $10,200,000
Price PSF: $178.90 PSF

Current Rents: $386,305

Pro Forma Rents: $753,077

Pro Forma Cap Rate: 7.4%

Property Name:

Evergreen Marketplace

Address:

14008-14024 E Sprague Ave

City, State Zip:

Spokane Valley, WA, 99216

Zoning:

Corridor Mixed Use (CMU)

EVERGREEN MARKETPLACE FOR SALE
14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA

Parcel: 45232.9149

45323.9050

45232.9153
Submarket: Spokane Valley
Occupancy Type: 3 Units | Suites
Sale Type: Partially Leased Investment
Buildings: 2 Buildings
Year Built: 1996
Building GLA SF: 57,014 SF

Gross Land SF:

200,812 SF | 4.61 Acres

Access:

Signalized Intersection - Evergreen & Sprague

Signage: Monument & Facade
Clear Height: 20 ft.
Sprinklers: Yes
Roof Age: 2017-15 Year Warranty
Dock High Doors: Four (4) Dock

Parking:

Ample-Cross Parked
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EVERGREEN MARKETPLACE FOR SALE

| N\/ESTM E NT H |G H |_| G HTS 14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA

@ Retail Center anchored by Safeway
& Leased investment with two national tenants: Office Depot & Skechers
office  Office Depot has approximately 1,400 stores
ssecrers  Skechers has over 550 stores nationwide
@ Corporate guaranteed leases
@ Passive investment with minimal landlord responsibilities
@ Tenants reimburse taxes, insurance, and common area maintenance
Located in tax-free state
Excellent visibility along a mian retail corridor

/NG
E=9 Target located directly to the west providing additional traffic and visibility
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INVESTMENT SUMMARY

EVERGREEN MARKETPLACE FOR SALE

14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA

LEASE SUMMARY OFFICE DEPOT SKECHERS former Big Lots!
Gross Leasable Area (GLA): 19,870 SF 10,946 SF 26,198 SF
Annual Rent: $244,007.40 $142,298.04 $366,722.00
Rent PSF: $12.28 PSF $13.00 PSF $14.00 PSF
Remaining Lease Term: 49 Months 81 Months TBD
Original Lease State Date: 11/15/1995 3/28/2022 TBD
Current Lease Expiration Date: 6/30/2029 2/29/2032 TBD
Renewal Options: One (1) Five (5) Year Option | Two (2) Five (5) Year Options TBD
Renewal Rent: $264,271.00 ST SHE IR0 TBD
Option #2 $204,331.40
LANDLORD | TENANT OFFICE DEPOT SKECHERS
RESPONSIBILITIES LANDLORD TENANT LANDLORD TENANT
Real Estate Taxes X X
Property Insurance X X
Liability Insurance X X
HVAC SEE NOTE #1 X X
Roof & Structure SEE NOTE #2 SEE NOTE #2
Interior, Doors, Windows, Ceilings, etc X X
Common Area Maintenance (CAM) SEE NOTE #3 X SEE NOTE #5 X
Utilities X X
Administrative Fees SEE NOTE #4 X SEE NOTE #4 X

NOTES
#1: Exception if in the last two (2) years of Lease Term
#2: Roof Warranty transferable

#3: NNN Expenses total $3.28 PSF with CAM Expenses not to increase more than five percent (5.0%) year-over-year.
#4: Tenant pays an administrative charge of five percent (5%) as part of Tenant's monthly share of the CAMs (excepting insurance premiums).
#5: NNN Expenses total $3.30 PSF with “Controllable Expenses” not increasing more than four percent (4.0%) year-over-year.
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1, 3 & 5 MILE DEMOGRAPHICS
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POPULATION

82,949
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5 MILES
POPULATION

$65,903
1 MILE
MEDIAN INCOME

$79,127
3 MILES
MEDIAN INCOME

$83,433
5 MILES
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1 MILE
MEDIAN AGE

374
3 MILES
MEDIAN AGE
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EVERGREEN MARKETPLACE FOR SALE
14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA

Hewman Lake o4

TRAFFIC COUNTS

+18,769 ADT
£18,453 ADT

E. Sprague Avenue

S. Evergreen Road

ADT: Average Daily Traffic
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EVERGREEN MARKETPLACE FOR SALE
S U R RO U N D | N G RETA' LE RS 14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA
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EVERGREEN MARKETPLACE FOR SALE
14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA
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S |T E P LA N EVERGREEN MARKETPLACE FOR SALE

14008-14024 E. SPRAGUE AVE | SPOKANE VALLEY, WA
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PROPERTY PHOTOS 1400314024 £, SPRACUE AVE | SPOKANE VALLEY, WA
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No warranty or representation, expressed or implied, is made by Kiemle Hagood, its agents or its employees as to the accuracy of the information contained herein. All
information furnished is from sources deemed reliable and submitted subject to errors, omissions, change of terms and conditions, prior sale, lease or financing, or withdrawal
without notice. No one should rely solely on the above information, but instead should conduct their own investigation to independently satisfy themselves. Kiemle Hagood
respects the intellectual property of others: If you believe the copyright in your work has been violated through this Website, please contact our office for notice of claims of
copyright infringement. For your complaint to be valid under the Digital Millennium Copyright Act of 1998 (DMCA), you must provide the following information when
providing notice of the claimed copyright infringement: Identify the material on the Website that you believe infringes your work, with enough detail so that we may locate it
on the Website; provide your address, telephone number and email address; provide a statement that you have a good faith belief that the disputed use is not authorized by
the copyright owner, its agent, or the law; provide a statement that the information in the notification is accurate, and under penalty of perjury, that the complaining party is
authorized to act on behalf of the owner of an exclusive right that is allegedly infringed; and provide your physical or electronic signature. Upon receiving your complaint,

Kiemle Hagood will, upon review, remove content that you believe infringes your copyright if the complaint is found to be valid.

RICHARD FOX, BROKER
OFFICE | 509.755.7580

CELL | 509.994.1252
richard.fox@kiemlehagood.com

ANDY BUTLER, CCIM
OFFICE | 509.755.7591

CELL | 509.385.9121
andy.butler@kiemlehagood.com



