DEVELOPMEMT SITE EAST ELMHURST, NY
108-14 ASTORIA BOULEVARD, EAST ELMHURST, NY 11369

FOR SALE | PRIME DEVELOPMENT SITE

ASKING: $30,000,000

We are pleased to present this exceptional opportunity to acquire a large- ‘
scale development site totaling 35,745 SF with significant in-place

income. Located directly on the bustling Astoria Boulevard, this site offers \
unmatched potential for a landmark residential or mixed-use project in a
rapidly appreciating neighborhood.
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The property is currently leased to a national tenant, Enterprise Rent-A- 51
Car, providing substantial carrying income while securing development

approvals. With the proposed "City of Yes" zoning changes, the site offers

a potential buildable area of up to 213,600 BSF.
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Investment Highlights

e Massive Development Potential: A substantial lot of 35,745 SF with the
potential to develop up to 213,600buildable square feet under the
proposed R7X zoning (FAR 6.0). Block / Lots Block 107 ; Lots 86, 87, 93, 94, 97,

e Significant In-Place Income: Secure cash flow of $359,281 per year 98 99
from a Triple Net (NNN) lease with Enterprise. The lease runs through :

April 2026, perfectly timed to cover costs during the design and Total Lot Size APPIox. 55,745 Sk
approvals phase.

e Unbeatable Queens Location: Situated with high visibility on Astoria
Boulevard, a major commmercial and commuter thoroughfare.

e Proximity to World-Class Destinations: Located less than 10 minutes
(under 2 miles) from LaGuardia Airport (LGA), Citi Field (Home of the
NY Mets), and the USTA Billie Jean King National Tennis Center
(Home of the US Open).

e Superior Accessibility: Immediate access to the Grand Central Max Potential BSF 213,600 Sk
Parkway and close proximity to the Cross Island Parkway and
Brooklyn-Queens Expressway (BQE), offering convenient travel Current Use Enterprise Rent-A-Car
throughout the boroughs and Long Island.

e Favorable Zoning Upside: Currently zoned R6A, the property is poised Annual Income 359,281 (Triple Net - NNN)
to benefit from the "City of Yes for Housing Opportunity" initiative,
which may permit an upzoning to R7X, unlocking significant
additional value.

S 80l

Current Zoning RGA (FAR 3)

Max buildable 102, 000

Potential Zoning (City of Yes) R7X (FAR ©)

Lease Expiration Aprile 2026
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THE ARCHITECT SHALL NOT HAVE CONTROL OR CHARGE OF AND SHALL NOT BE RESPONSIBLE FOR CONSTRIUCTION MEANS, METHODS, DEVIATIONS, TECHNIQUES, SEQUENCES OR PROCEDURES, OR FOR SAFETY PRECAUTIONS AND PROGRAMS IN
CONNECTIONS WITH THE WORK, FOR THE ACTS OR OMISSIONS OF THE CONTRACTOR, SUBCONTRACTORS OR ANY OTHER PERSONS PERFORMING ANY OF THE WORK, OR FOR THE FAILURE OF THEM TO CARRY OUT THE WORK IN ACCORDANCE WITH THE

CONTRACT DOCUMENTS. ALWAYS USE DIMENSIONS AS SHOWN. DRAWINGS ARE NOT TO BE S8CALED. GERALD J. CALIENDO ARCHITECT, PC. AND ITS PRINCIPAL/EMPLOYEES WERE NOT RETAINED FOR ANY CONSTRUCTION SUPERVISION.
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Architecture
Interior Design
Code Consultant

Building Dept.
Expediting

Architect, P.C.

138-72 Queens Boulevard
Briarwood N.Y. 11435

Tel. {718) 268-9098
Fax (718)268-9097

Gerald J. Caliendo, R.A., A.1.A.

www.caliendoarchitects.com
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CONFIDENTIALITY AND DISCLAIMER

Fast Coast Realtors Inc hereby advises all prospective purchasers of subject property as follows:

The information contained in this marketing flyer has been obtained from sources we believe to be reliable. However, East Coast Realtors Inc has not and will not
verify any of this information, nor has East Coast Realtors Inc conducted any investigation regarding these matters. East Coast Realtors Inc makes no guarantee,
warranty or representation whatsoever about the accuracy or completeness of any information provided.

Fast Coast Realtors Inc has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence
of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.

It is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information before completing any purchase. This
marketing flyer is not a substitute for your thorough due diligence investigation of this investment opportunity. East Coast Realtors Inc expressly denies any
obligation to conduct a due diligence examination of this property for Buyer. Any projections, opinions, assumptions or estimates used in this marketing flyer are
for example only and do not represent the current or future performance of this property. The value of a property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors. Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful,
independent investigation of any property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments,
this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully review all legal and financial documents related
to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.
Similarly, the lease rate for some properties, including newly-constructed facilities or newly- acquired locations, may be set based on a tenant's projected sales
with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the
lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market,
economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation
of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the
current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant
considering the location of the property, and Buyer's legal ability to make alternate use of the property:.

By accepting this marketing flyer you agree to release East Coast Realtors Inc and hold it harmless from any kind of claim, cost, expense, or liability arising out of
your investigation and/or purchase of this net leased property.

NON-ENDORSEMENT NOTICE

Fast Coast Realtors Inc is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of East Coast Realtors
ING, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of East Coast Realtors In¢, and is solely included for the purpose of providing
tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT AGENTs FOR MORE DETAILS.
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