FOR SALE

FOR LEASE

38 BRYANT STREET #3

SAN FRANCISCO, CA

Waterfront Commercial Condo in Prime
South Beach Location

Zoned RH-DTR allowing for a range of commercial uses
Glass frontage and high ceilings

Embarcadero & Bay Views

Mostly open plan with Mezzanine and galley kitchen

APN: 3768 -089

TOTAL SF YEAR BUILT ASKING PRICE IG LEASE RATE

MICHAEL GSCHWEND CAMERON SHAFER

415.229.8908 415.229.8980

michael.gschewend@kidder.com cameron.shafer@kidder.com
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38 BRYANT ST

SBA 504 LOAN SCENARIO

Own the business? Own the Building

PRICING ASSUMPTIONS
BUILDING PURCHASE PRICE $2,300,000 Bank rate, terms and fees are estimated and will vary depending
on approval.
IMPROVEMENTS $0
SBA rate is as of Jan '24. Actual rate is set at debenture sale.
EQUIPMENT $0
. . ®
PROFESSIONAL FEES $0 SBA Fee is estimated at 2.15% plus§$5,000 Iggalfee. All SBA fees are
financed in the 504 loan. *SBA fees inlcuded in loan $110,500**lender
TOTAL PROJECT COSTS $2,300,000 particpation is an additional .5% of bank loan.
SBA 504 rate is a fixed rate and fully amortized over the life of the loan,
LOAN STRUCTURE no balloon payment.
® : . . .
BANK 15T MORTGAGE 50% $1.150,000 90% LTV financing generally does not require additional collateral.
SBA 504 2ND MORTGAGE 40% $920,000 Related costs including appraisal and environmental reports, escrow
closing costs (including insurance and legal closing costs) and other soft
o) o .
EQUITY 10% $230,000 costs may be included in the loan.
TOTAL PROJECT $2,300,000
90% SBA 504 FINANCING EXAMPLE
Loan Amount Rate Term Amort Monthly Pymt Annual Pymt
BANK 1ST MORTGAGE $1,150,000 7.00% 25 Yrs 25 Yrs $8,128 $97,536
SBA 504 2ND MORTGAGE* $920,000 6.39% 25 Yrs 25 Yrs $10,009 $120,108
TOTAL FINANCING $2,070,000 6.73% (Blended) $18,137 $217,644
Source TMC Financing,the non profit Certified Development Company (CDC) certified and regulated by the US Small Business Administration.
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NEARBY AMENITIES
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