FOR SALE 2428 LOMITA BLVD

20,781 SF LAND LOMITA, CA 90717
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THE
L OFFERING—]

LAREM Industrial Real Estate Specialist, Inc. as an exclusive broker, is pleased to present the opportunity to acquire 2428 Lomita Boulevard, a 20,781 square foot
commercially zoned land parcel in the city of Lomita. The property is nestled between Crenshaw Boulevard and Pennsylvania Avenue on Lomita Boulevard. The
existing 6,867 square foot building is comprised of thirty-seven units and a billboard in the northwest corner of the property. The parcel is zoned LOGC Mixed Use
Overlay/Commercial General, which makes this parcel an excellent candidate for redevelopment. Current tenants are paying below market rent and have short
term leases in place.

RENT ROLL FEATURES N

7376-001-001 48 Acres /20,781 SF

INCOME PERFORMA

Tenants Monthly Rent Annual Rent
o Property Type ﬁa Number of Units
38 $9,785.00 $117,420.00 Self Storage Facility 37 Units, 1 Billboard
PRO FORMA RENT ROLL o Address @ 2021 Daily Traffic Count
2428_ Lomita Blvd Lomita Blvd: 37,226
Tenants Monthly Rent Annual Rent Lomita, CA 90717 Crenshaw Blvd: 62,670
38 $14,040.00 $168,480.00 Q APN @ Site Area

Year Built Zoning
Existing Pro Forma 1973 LOCG - Mixed Use Overlay/
Commercial General
Annual Rent $117,420.00 $168,480.00
Taxes $10,746.74 $17,500.00
Insurance $5,870.31 $5,870.31
Water $454.24 $454.24 DEMOG RAPHICS
Electric $142.50 $142.50 oe? Population Density Average Annual Income
Gardening $1,200.00 $1,200.00 ¥@® 10,120.60 /SF Per Square $109,330
Total Expenses $18,413.79 $25,167.05 Mile
NOI $99,006.21 $143,312.95 * Median Age /\ Average Home Value
Actual Cap Rate 5.66% & 395 $863,500
Pro Forma Cap 8.19%

SIGNIFICANT RENT UPSIDE, REPOSITIONING, AND REDEVELOPMENT OPPORTUNITIES

2428 LOMITA BLVD, LOMITA, CA 90717
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