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INVESTMENT OVERVIEW

Myers Commercial Real Estate is pleased to present a premier single-tenant net lease investment opportunity: a 3,000-

square-foot freestanding building situated on a prominent corner lot in the heart of Raleigh’s revitalized commercial 

corridor. This asset is anchored by CHASE BANK, a nationally recognized credit tenant, currently in year three of a 15-year 

initial lease term. With 13 years remaining, the lease includes three (3) renewal options and operates under a true NNN 

structure, offering investors passive income with minimal landlord responsibilities. Notably, the lease features 10% rental 

increases every five years, providing a built-in hedge against inflation and consistent NOI growth.

The surrounding area has experienced a surge of new development and commercial momentum, enhancing the long-term 

value of this location. Recent additions include Starbucks, Bojangles, Chick-fil-A, Whataburger, and Tropical Smoothie Café 

(opened in 2024), along with Valvoline Instant Oil Change and Glide Xpress Car Wash, both currently under construction. 

The nearby Raleigh Springs Civic Town Center, completed in 2023, has further energized the area, drawing increased foot 

traffic and consumer activity. The property also benefits from proximity to major national retailers such as Walmart, Kroger, 

Walgreens, Dollar Tree, Save A Lot, and Goodwill, as well as a strong mix of financial institutions including Bank of Bartlett, 

Patriot Bank, Truist Bank, and First Horizon. A robust lineup of quick-service restaurants—McDonald’s, Popeyes, Pizza Hut, 

Papa Johns, Little Caesars, Wendy’s, and Burger King—adds to the area’s daily traffic and consumer draw.

Healthcare services are also well represented, with Methodist North Hospital, Encompass Health Rehabilitation, and DaVita 

Renal Care all operating nearby. This diverse and growing commercial ecosystem makes the offering an ideal choice for 

investors seeking a stable, long-term asset backed by a strong tenant and surrounded by complementary businesses. With 

its strategic location, credit tenancy, and inflation-protected lease structure, this property offers the rare combination of 

security, growth, and simplicity.
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INVESTMENT OVERVIEW

Lease Abstract

Occupancy 100%

Tenant  Chase Bank 

Initial Term 15 Years

Lease Starts October 30, 2023

Lease Expires October 31, 2038

Rental Rate 

Yr 1-5

$52,500 annual  

$17.50 sf/yr NNN  fix rate 

Escalations 10% increase every 5 yrs

Lease Type

NNN Lease

Tenant responsible for all property 
taxes, insurance, and maintenance,
excluding roof and structure.

Renewal Options Three (3) Option to Renew for Five (5) 
more yrs each with 10% adjustment.

Early Termination 
Option (ETO) Tenant holds an ETO that can be 

exercised after end of year 10.

Asking Price $975,000

Current NOI $52,500 annual

Cap Rate 5.38%

Yr 1-5 Rent $4,375/month 

$17.50 sf/yr $52,500 annual

Yr 6-10 Rent $4,812.50/month 

$19.25 sf/yr $57,750 annual

Yr 11-15 Rent $5,293.75/month 

$21.18 sf/yr $63,525 annual
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THE PROPERTY

Address: 4910 Raleigh Common 
Dr. Memphis, TN 38128

Parcel ID D0147 00438

Submarket
NE Memphis 
(Raleigh area)  

Property type Commercial

Built area 3,000 SF building

Occupancy 100% 

Year built 2000

Lot size 0.68 acres

Parking 22+ parking spots 

Zoning Commercial  

Drive-thru Yes 

4910 Raleigh Common Dr
Memphis, TN 38128
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Location Map 

SITE
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Demographics
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TENANT OVERVIEW
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Chase Bank, a subsidiary of JPMorgan 
Chase & Co. —the largest bank in the 
U.S.— headquartered in New York City.

The firm is a leader in investment 
banking, providing a broad range of 
financial services, including personal 
banking, credit cards, mortgages, auto 
financing, investment advice, small 
business loans and payment processing.

With a strong credit rating (S&P: AA-) 
and over 5,300  branches nationwide (as 
of July 2025) with Chase entering 
Memphis Tennessee market in 2023 
with initial expansion of 7+ locations 
making it the Bank with the largest 
number of branches in the U.S in 48 of 
the 50 U.S. states and Washington D.C. 

Chase Bank 
entered the 
Memphis market 
in 2023 with plans 
for a minimum of 
seven retail 
branches by 2025

$278.91 billion Revenue

$4.5 trillion Assets 

Credit Rating: S&P AA-

5,300  branches 

317,233 employees 
(as of December 31, 2024)
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Myers Commercial Real Estate has been engaged as the exclusive sales representative for the sale of 
the Subject Property (individually a “Property” collectively the “Property”) by the owner (the “Seller”) 
under the following disclaimer's: The property is being offered in an “as-is, where-is” condition and the 
Seller and Myers CRE make no representations or warranties as to the exactness of the information 
obtained in the present document. The enclosed materials include confidential information. They are 
being provided exclusively for the purpose of review by potential Purchasers (“Purchasers”). The 
Purchasers will be exclusively responsible for their interest. The use of this marketing material, and 
the information provided herein is subject to the terms, provisions, and limitations of the 
Confidentiality Agreement furnished by Myers CRE prior to delivery of this Flyer. The information 
contained herein is based on information and sources deemed to be reliable but no representation or 
warranty, express or implied, is being made my Myers CRE or the Seller or any of their respective 
representatives, affiliates, officers, employees, shareholders, partners, and directors, as to its accuracy 
or completeness. Summaries contained herein of any legal or other documents are not intended to 
be comprehensive statements of the terms of such documents, but rather only outline of some of the 
principal terms contained therein. Neither the Seller no Myers CRE shall have any liability whatsoever 
for any other written or oral communication or information transmitted or made available, or any 
action taken, or decision made by the recipient with respect to the Property. The Seller reserves the 
right, at its sole and absolute discretion, to withdraw the Property from the market for sale at any 
time and for any reason without notice, to reject all expressions of interest or offers regarding the 
Property, and/or to terminate discussions with entity at any time, with or without notice. The 
marketing material is made subject to omissions, corrections of errors, change of price, or other 
terms, prior to sale or withdrawal from the market without notice. Myers CRE is not authorized to 
make any representations or agreements on behalf of the Seller. The Seller shall have no legal 
commitment or obligation to any recipient reviewing the enclosed materials, performing additional 
investigation, and or/making an offer to purchase the Property unless and until a binding written 
agreement for the purchase of the Property has been executed, delivered, and approved by Seller 
and any conditions required under the contract for title to pass from the Seller to the Purchaser has 
satisfied or waived.

Disclaimer 



Myers Commercial Real Estate                                     www.myercre.com 773 E Brookhaven Circle, Memphis TN 38117

Melanie Myers Bland
Principal Broker
melanie@myerscre.com
#288335 Licensed in TN
#22327 Licensed in MS

Myers Commercial Real Estate 

Phone: 901-761-5595

773 E Brookhaven Circle 

Memphis TN 38117

Formerly The Gary Myers Company, Myers Commercial 
Real Estate has been a family-owned commercial real 
estate firm serving the Mid-South for over 30 years. Gary 
Myers began his career in commercial real estate looking 
to help emerging entrepreneurs and investors capture 
their slice of the American Dream in Memphis, TN. He 
would pass down this knowledge and passion to his 
children, with his daughter Melanie eventually taking over 
the reigns of the company. An alum of MBJ’s top 40 under 
40 and a commercial broker veteran of almost 20 years 
herself, Melanie has taken over with a vision to continue 
her father’s mission in helping others, growing and 
grooming a great team around her to help achieve that. 
Whether you need professional help with leasing 
representation, landlord representation, investment sales, 
or market research, Myers CRE is here to be your resource!

Contact us

Daniel Tapia
Daniel@myerscre.com
Office 901-761-5595 
TN License #356485
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