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Tacoma Town Center

DEVELOPMENT SITE
Tacoma Campus
5,000+ Students
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Prime Transit-Oriented
Development
Opportunity Ideally
Located in
Downtown Tacoma

506 S 21st St; 2120-2142 Fawcett Ave; 2112 Jefferson Ave;
2105 & 2117 Tacoma Ave S, Tacoma, WA
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THE OFFERING

Prime Transit-Oriented
Development Opportunity Ideally
Located in Downtown Tacoma

CBRE is pleased to offer the opportunity to acquire the Tacoma Town Center Development
Site (“the Property”), a unique 5.09-acre development site located in Downtown Tacoma, WA.
Adjacent to the University of Washington Tacoma campus, the Property offers access to over
5,300 students and staff. Walking distance to Downtown Tacoma, the Property benefits from
its proximity to a growing list of excellent restaurants, breweries, bars and shopping options.
An eight-minute walk from the Tacoma’s Link Light Rail, the Tacoma Town Center Development
site offers connectivity to the Stadium District, Hilltop, Downtown Tacoma and the Tacoma
Dome. From the Tacoma Dome, commuters can connect to Seattle via the Sounder Heavy Rail or
numerous other locations via bus.

The Property’s convenient location offers easy access to the region’s largest employment centers
as well as some of the region’s best outdoor amenities including Wright Park, Point Ruston, and
Point Defiance Park, Zoo & Aquarium. With a limited forward development pipeline, an improving
demographic base, strong employment and historically tight submarket vacancy, the developer of
the Tacoma Town Center Development is poised to benefit from continued outsized rent growth.

Tacoma Town Center

DEVELOPMENT SITE

SITE DETAIL
506 S 21st St
2120-2142 Fawcett Ave
Addresses 2112 Jefferson Ave
2105 & 2117 Tacoma Ave S
Tacoma, WA
Submarket Downtown Tacoma

Pierce County Parcels

202110132, 2021110133, 2021100144,
2021100143, 2021090112

Total Site Size

221,720 SF [ 5.09 AC

Zoning

Warehouse Residential (WR)

MFTE Eligible

Yes, City of Tacoma 8-, 12-
and 20- Year Programs

HUD QCT Eligible

Yes

Opportunity Zone Eligible

Yes

Parcels Available Individually

Yes




e a&
2021090112

L AL lﬂl‘m’lhw.

Mult|Care Tacoma
_ General Hospital

Investment Highlights

Rare site of scale that
can be purchased in its
entirety or subdivided

Transit-oriented location
with nearby access to
Tacoma Link Light Rail

with stops in the Stadium
District, Hilltop, Downtown
Tacoma & the Tacoma Dome

Eligible for City of
Tacoma’s MFTE program
(-8, -12 or -20 year options)

Situated in a HUD Qualified
Census Tract (QCT)

Located in a Qualified
Opportunity Zone (Q02)

Four blocks from I-705 / I-5
on-ramp

Adjacent to University
of Washington Tacoma
Campus with over 5,300
students and staff

20
|
Q

N

O

Proximity to major
employers, education

and employment centers:
Boeing, Blue Origin, Amazon
Distribution, Kent Valley,
Joint Base Lewis-McChord,
St. Joseph Medical Center,
Seattle, Bellevue & Olympia

Jomt Base Lewis: McChord

Strong projected rent
growth averaging more
than 5% over the next
three years

FOR
RENT

2.5x as expensive to own
vs. rent in Tacoma (52,098
avg. new construction rent
versus $5,251 mortgage
payment in Tacoma)
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Tacoma Town Center

DEVELOPMENT SITE

PNW MULTIFAMILY INVESTMENT SALES For more information, visit the website below:

Jordan Louie
Senior Vice President
+1(206) 778 8154
jordan.louie@cbre.com

© 2025 CBRE, Inc. This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. Any projections, opinions, assumptions
or estimates used are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to
determine to your satisfaction the suitability of the property for your needs. CBRE and the CBRE logo are service marks of CBRE, Inc. and/or its affiliated or related companies in the United States and other
countries. All other marks displayed on this document are the property of their respective owners. Photos herein are the property of their respective owners and use of these images without the express written

consent of the owner is prohibited.




