36 Unit Apartment Complex
Offered at $3,425,000
MLS 26-2363

LAYOUTS

e 18 2bed/1bath units
Avg $1200/mo

e 18 1bed/1bath units
Avg $1100/mo

Single metered building.

FEATURES

36 Carport Spaces w/
Plugins

Onsite Laundry
Storage units for
tenants
Professionally
Managed

PROPERTY
DETAILS

Building size 22,676
Land Size 41,227
Zoning R3

Number of Floors 3
Backs onto Fish Creek
Estuary
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36 plex proforma
Offer Price 5 3,425,000
Down Payment (25%) 5 856,250
Loan Balance 5 2 568,750
Annual Gross Rents 5508200
Income and Expenses
Effective Gross Income 5 508,200
Total Operating Expenses 5 23% 920
Investing Benefit
1. Gross Operating Income
Effective Gross Income 5 508,200
VMinus Total Operating Expenses 5 23% 920
Equals Net Operating Income 5 268,280
Minus Annual Debt Service (6%,25years) 5 198 600
Cash Flow Before Tax 5 5% 6E0
2. Debt Service
Annual Debt Service 6%/25 years 5 198, 600
Minus Interest Y1 5 152 BE1
Equals Principal Reduction 5 45,719
3. Net Operating Income
Net Operating Income 5 268, 280
Minus Interest 5 130,000
Minus Total Depreciation 5 90,000
Equals Taxable Income 5 48 280
Multiplied by Tax Bracket 30%
Equals Tax Paid 5 14 484
4. Appreciation
Cash on Cash Return
8.14%| 5 659 680
Capitalization Rate
7.83%
D5SCR 135.09%

These are good faith estimates from the broker.
A perspective buyer should conduct their own research.
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March 2026 Rent Roll

March 2026 Renl Roll

Unit 001 1,250.00 1,100.00 06/167/2023 0573172024

Unit 002 1,150.00 1,550.00 11724712025 0173172027

Unit 003 1,150.00 1,550.00 0212372026 027282027

Unit 004 1,150.00 1,550.00 101572025 0973072026

Unit 005 1,150.00 0.00 Vacant
Unit 006 1,150.00 0.00 Vacant
Unit 007 1,100.00 1,350.00 072002023 073172024

Unit 008 1,200.00 1.600.00 03/0172025 0373172027

Unit 101 1,250.00 1.650.00 1000172024 0373172026

Unit 102 1,250.00 1,100.00 070572022 0673072023

Unit 103 1,100.00 950.00 052572022 053172023

Unit 104 1,200.00 1,100.00 04012024 033172025

Unit 105 1,150.00 1,150.00 011372026 0272872027

Unit 106 1,100.00 1,350.00 050572023 0473072024

Unit 107 1.250.00 0.00 Vacant
Unit 108 1,250.00 1,100.00 0372472023 0272972024

Unit 109 1,025.00 0.00 10/0172021 0973072022

Unit 110 1,100 3950 04/1372023 0373172024

Unit 111 1,250 1,650.00 0211972026 027282027

Unit 112 21,200 1,550 101572025 0973072026

Unit 113 21,250 1,500 07fin2r2022 0653072023

Unit 114 21,250 =>1,100 08r22r2022 0873172023

Unit 201 $1.125 $1.100 0210172024 027282027

Unit 202 $1.100 $1.500 0372072024 0373172028

Unit 203 $1.100 $1.000 06/1272024 0573172025

Unit 204 $1.250 $1.100 05/0572023

Unit 205 $1.,100 925 0110172022 1213172022

Unit 206 $1,150 $1.,150 0310372026 0272872027

Unit 207 $1,250 $1,100 011772022 0173172023

Unit 208 $1.250 50 10/01/2021 0973072022

Umit 209 $1.100 30 10/01/2021 0373172027

Unit 210 $1.100 $950 10/01/2022 0973072023

Unit 211 $1.250 $1,095 01/07/2022 1213112022

Unit 212 $1.100 $895 103172021 117302022

Unit 213 $1.,250 1,100.00 06/08/2023 0573172024

Lnit 214 $1.300 S0 Vacant
36 Units $42,350 32,365.00

GRR 508,200.00
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Fealives # Condlion Nots

e 30+ windows updated to vinyl.

e Main building hallway carpet replaced and cleaned quarterly.
 Double secured main entryway with key pad locks.

e 8 units front doors opening to the adjacent La Honda Park & Fish
Creek Estuary.

e Sillicone layer added on main roof 2021 by Alaska Roof
Restorations - Per owner, "no leaks nor issues during ownership.
The main roof has multiple drains." Alaska Roof Restoration says
the roof will be due for some basic maintenance this summer

e The building has 3 boilers / 2 indirect water heaters. 1 boiler and 2
water heaters were replaced by prior owner. The Seller replaced 1
boiler in 2023. Service and clean completed March 2026. Sage
Mechanical noted the 3" boiler will need to be replaced. PRICE
INCLUDES NEW BOILER INSTALLED PRIOR TO CLOSING.

e Part of the main sewer line was replaced in 2025.

e Next to the carports, there is a roughly 1000 sqgft maintenance
room and office, both have electric and heat. Currently unused.

e The lower level of the building has roughly 30 storage units
(wood/wire) that are currently not used.

e Lower level of the building sprinklered & Full building has central
fire alarm. Serviced annually.
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