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Property Overview

Great Investment Opportunity Located On Jericho Turnpike in Commack. Seven (7)
Years Remaining on an initial Ten (10) Year Lease Term. NN Lease with Roof and the
Parking Lot being the only Landlord Responsibilities. There are two (2) Five (5) Year
Options at the end of the lease term. Two (2) Percent Increases Annually to Hedge
Against Inflation.

 

Offering Summary

Sale Price: $1,950,000

Building Size: 4,345 SF

Lot Size: 21,994 SF

Number of Units: 1

Options: Two (2) @ Five (5) 

Increases: 2% Annually

Price / SF: $448.79

Cap Rate: 7.38%

NOI: $144,000

Year Built: 1985
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Population 1 Mile 3 Miles 5 Miles

Total Population 11,509 69,356 200,102

Average Age 44 44 43

Average Age (Male) 42 43 42

Average Age (Female) 45 45 44

Households & Income 1 Mile 3 Miles 5 Miles

Total Households 3,803 22,940 63,967

# of Persons per HH 3 3 3.1

Average HH Income $219,880 $215,734 $205,042

Average House Value $710,039 $771,922 $741,423
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Office: 631.858.2405
Fax: 631.543.0851

550 Smithtown Bypass
Smithtown, NY 11787

WE ARE COMMERCIAL REAL ESTATE

Commercial real estate involves more than just property listings. To get the most
effective results, you need to partner with a company that has a full complement
of services and an in-depth team of professionals to help with all of your needs.
Douglas Elliman’s team of commercial real estate experts is committed to
unrivaled performance standards when working with tenants, investors,
purchasers and owners. We represent all major property types including office,
industrial, retail, apartment and land. We treat each assignment with
commitment and focus, from a single transaction in a local market to national
and multi-market assignments. We help negotiate contracts, coordinate
construction and provide both property management as well as ongoing
advisory service to satisfy your changing real estate needs. Our breadth of
market knowledge, unprecedented network and use of innovative technology
extend to all types of property transactions.
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