




OFFERING

This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies.

Paragon Real Estate Advisors is proud to present a rare generaƟ onal investment opportunity in the heart of Tacoma’s 

historic Stadium District. Off ered for the fi rst Ɵ me in over 50 years, the Dreher Apartments (23 units), Hillcrest 

Apartments (19 units), and Brown Apartments (11 units) represent a unique opportunity to acquire three well-located 

mulƟ family buildings totaling 53 units directly across the street from Wright Park, one of Tacoma’s most iconic and 

desirable neighborhood ameniƟ es.

PosiƟ oned along the park’s edge, these classic Tacoma apartment buildings benefi t from unobstructed park views, 

mature tree-lined surroundings, and immediate access to the walkability and lifestyle ameniƟ es of the Stadium District 

and Downtown Tacoma. Residents enjoy proximity to local restaurants, coff ee shops, medical centers, transit, and 

waterfront aƩ racƟ ons, making the locaƟ on highly desirable for long-term tenancy.

The porƞ olio features three disƟ nct historic brick and character buildings constructed in 1911, 1925, and 1927, 

showcasing Ɵ meless architecture and the craŌ smanship characterisƟ c of Tacoma’s early 20th century mulƟ family 

development. The Dreher Apartments (23 units) were built in 1925, the Hillcrest Apartments (19 units) were built in 

1911, and the Brown Apartments (11 units) were built in 1927. These buildings feature spacious fl oor plans, classic 

architectural details, and strong structural construcƟ on, providing investors with durable long-term assets in a supply 

constrained neighborhood.

Having been held by the same ownership for more than fi ve decades, the porƞ olio off ers investors the opportunity to 

acquire well maintained assets with signifi cant operaƟ onal upside. A new owner has the ability to implement interior 

renovaƟ ons, modernize common areas, and opƟ mize rents to align with current market levels, while preserving the 

historic character that conƟ nues to aƩ ract tenants to the neighborhood.

With direct adjacency to Wright Park, one of Tacoma’s most beloved green spaces, and nestled within the highly 

sought-aŌ er Stadium District, this porƞ olio is posiƟ oned within minutes of Downtown Tacoma, the medical corridor, 

and major transportaƟ on routes. This off ering presents investors with the opportunity to control a signifi cant 

mulƟ family footprint in one of Tacoma’s most established and high-barrier-to-entry neighborhoods.

This fi rst Ɵ me to market porƞ olio since the 1970s provides a compelling combinaƟ on of historical charm, irreplaceable 

locaƟ on, stable tenancy, and long-term value creaƟ on potenƟ al in one of the Puget Sound regions most vibrant and 

evolving urban markets.
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PORTFOLIO 
SUMMARY

94 WALKSCORE



PORTFOLIO
HIGHLIGHTS

• First Ɵ me to market in over 50 years, off ering a rare generaƟ onal opportunity to acquire 

a 53-unit mulƟ family porƞ olio in Tacoma

• Three apartment buildings totaling 53 units: Dreher Apartments (23 units), Hillcrest 

Apartments (19 units), and Brown Apartments (11 units)

• Premier locaƟ on directly across from Wright Park, featuring over 27 acres of green 

space and walking paths

• Situated in Tacoma’s highly desirable Stadium District / Wright Park neighborhood, 

known for walkability, historic character, and strong renter demand

• Classic early 20th century buildings constructed in 1911, 1925, and 1927 with Ɵ meless 

architecture and durable construcƟ on

• Signifi cant value add opportunity through interior renovaƟ ons, common area 

improvements, and operaƟ onal effi  ciencies to increase rents

• Well maintained assets with long term ownership, providing a stable foundaƟ on 

for reposiƟ oning and long-term investment

• Highly walkable locaƟ on with immediate access to restaurants, cafes, grocery stores, medical 

centers, and neighborhood retail

• Minutes from Downtown Tacoma, Tacoma General Hospital, and the Tacoma waterfront, off ering 

access to major employment centers

• Opportunity to acquire scale in a supply constrained Tacoma submarket with strong mulƟ family 

fundamentals and long-term growth potenƟ al



TACOMA, 
WASHINGTON

Tacoma is the second-largest city in the Puget Sound region and the third-largest 

in Washington, located just 30 miles south of SeaƩ le—making it an ideal opƟ on for 

renters seeking more space and value while staying connected to the metro area.

As the economic hub of the South Puget Sound, Tacoma off ers strong employment 

opportuniƟ es with major employers like State Farm, TrueBlue, DaVita, MulƟ Care 

Health System, Franciscan Health System, and Columbia Bank. This makes it especially 

appealing for professionals looking to live close to work or reduce commute Ɵ mes.

The North U-District is one of Tacoma’s most sought-aŌ er neighborhoods for renters, 

parƟ cularly young professionals and students. Known for its walkability, the area puts 

everyday essenƟ als just steps from your door—coff ee shops, restaurants, bars, grocery 

stores, fi tness studios, and more. It’s a neighborhood where you can truly live, work, 

and unwind without relying heavily on a car.

Tacoma also off ers a vibrant mix of culture and entertainment. Residents enjoy easy 

access to desƟ naƟ ons like Tacoma Art Museum, Museum of Glass, and events at the 

Tacoma Dome. Outdoor enthusiasts benefi t from nearby waterfront parks, trails, and 

scenic views of the Puget Sound.

With ongoing growth, a strong sense of community, and a balance of urban ameniƟ es 

and natural beauty, Tacoma conƟ nues to stand out as a smart and appealing choice for 

renters in the region

46%$104,264$1,767

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate Advisors. 

Statistics are approximate. 



DREHER
APARTMENTS

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify all information and 
bears all risk for inaccuracies.

Address

Parcel Number

Lot Size

ConstrucƟ on

Year Built

Stories

Buildings

Total Units

Average ResidenƟ al Unit Size

Net Rentable Square Feet

Parking

Laundry

Electrical

Plumbing

HeaƟ ng

Roof

523 S G Street, Tacoma, WA 98405

200513-0050

6,000 square feet (0.14 acres)

Masonry

1925

3

1

23 units

658 square feet

18,818 square feet

Street Parking

Common Laundry

Individually metered

Mixed Systems

Electric baseboard

New roof in 2025

UNIT
TYPE

# OF
UNITS

AVG
SIZE

AVG IN PLACE  
RENT

PRO FORMA
RENT

Studio 9 481 $856 $1,100

1Bd/1Bth 10 715 $1,112 $1,450

2Bd/2Bth 4 758 $1,280 $1,600



HILLCREST
APARTMENTS

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify all information and 
bears all risk for inaccuracies.

Address

Parcel Number

Lot Size

ConstrucƟ on

Year Built

Stories

Buildings

Total Units

Average ResidenƟ al Unit Size

Net Rentable Square Feet

Parking

Laundry

Electrical

Plumbing

HeaƟ ng

Roof

423 S G Street, Tacoma, WA 98405

200413-0040

7,500 square feet (0.17 acres)

Masonry

1911

3

1

19 units

925 square feet

16,708 square feet

Street Parking

Common Laundry

Individually metered

Mixed Systems

Electric baseboard

Replaced in 2019

UNIT
TYPE

# OF
UNITS

AVG
SIZE

AVG IN 
PLACE  RENT

PRO FORMA
RENT

Studio 4 436 $925 $1,100

1Bd/1Bth 13 1,074 $1,207 $1,450

1Bd Penthouse 2 935 $1,785 $2,000



BROWN
APARTMENTS

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify all information and 
bears all risk for inaccuracies.

Address

Parcel Number

Lot Size

ConstrucƟ on

Year Built

Stories

Buildings

Total Units

Average ResidenƟ al Unit Size

Net Rentable Square Feet

Parking

Laundry

Electrical

Plumbing

HeaƟ ng

Roof

502 S I Street, Tacoma, WA 98405

200518-0020

3,500 square feet (0.08 acres)

Masonry

1927

3

1

11 units

816 square feet

8,976 square feet

Street Parking

Common Laundry

Individually metered

Mixed Systems

Electric baseboard

Replaced in 2019

UNIT
TYPE

# OF
UNITS

AVG
SIZE

AVG IN 
PLACE  RENT

PRO FORMA
RENT

Studio 6 530 $883 $1,100

1Bd/1Bth 5 665 $1,099 $1,450



EXTERIORS

ParagonREA.com  



INTERIORS

ParagonREA.com  



EXTERIORS



INTERIORS



EXTERIORS



INTERIORS



INCOME & EXPENSES
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PORTFOLIO
INCOME & EXPENSES
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SALES
COMPARABLES

Price

Year Built

Units

Building Size

NOI

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate 
Advisors. Statistics are approximate. Advisors. Statistics are approximate. Advisors. Statistics are approximate. 
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RENT COMPARABLES
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PARAGON 
REAL ESTATE

$4.5 B 30

48 k20+

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.


