Oliver Smith Realty & Development Co.
www.oliversmithrealty.com

55 WORKMAN ROAD
CHATTANOOGA, TN

Property Information

¢ 165,529 SF with lay down yard
¢ 4.23 Acres
¢ Call for pricing

¢ Primary Tenant Lease through 2030 with two 5-year options and 3% rent escalations; Basement Sublease through
2026

¢ |-H Zoning

¢ Located in an established industrial park within 2 miles of US-27 and within 4 miles of I-24
¢ Steel building with clear height ranging from 16-24’

¢ Loading: 4 dock-high doors, 2 grade level doors

¢ 85 parking spaces

¢ Traffic Count: 111,563 |-24; 28,579 US-27

Crosse Smith Matthew Castle Brock Warwick
Office: (865) 584-2000 Office: (865) 584-2000 Office: (865) 584-2000
Cell: (865) 898-2920 Cell: (865) 405-3709 Cell: (865) 310-0174

crosse@oliversmithrealty.com matthewcastle@oliversmithrealty.com brock@oliversmithrealty.com
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Oliver Smith Realty & Development Co.
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Trade Area Aerial
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Trade Area Aerial
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Site Plan
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Rent Roll Summary

Lease t Primary Tenant Sublease
Area [SF) 60,402 5,128
Lease Commencement 1/1/3022 1712021
Lease Expiration 12/31/2030 13/31/202¢
Renewal Options Twio S-year options Mone
Lease Type Triple Net Triple Met
Annual Base Rent 5 40322746 5 &6,664.00
Rent Escalations 3.00% 3.00%

Structural shell & roof  Structural shell &

Landlord Resp. {limited] roof {limited)

Iron Crovam Inc.

Founded: 2018 | HO: Chattanooga, TH
2024 Revenue: 537M
Services: Structural steel fabrication & erection for industrial, conmmercial, crane rental and military clients.
Lease: NNM, no defaults.
Basement Subtenant

Industrial storage operator on third-party lease.

Building Size

Floor SF
Basement: 5,128
1st Floor: 18,472
2nd Floor: 14,201
3rd Floor: 17,329

Side Building: 10,400

Total SF: 65,530
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Exterior Photos

Crosse Smith
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& Development Co.
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Demographics

EASI Updated Site Selection Reports & Analysis

Executive Summary

Address: 55 Workman Road Chattanooga TH
Latitude: 34° : 59" : 58"
Longitude: -85% : 18" : 45"
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Description 3 Miles 5 Miles 7 Miles

POPULATION BY YEAR
Population (4/1/2000) ag03s 103,840 156,180
Population (4/1/2010) 41,325 105,521 161,644
Population [4/1/2020) 43 640 108,567 165,083
Population [1/1/2024) 45,620 113,510 174,014
Population [1/1/2023) 47,560 11E,124 1ED,062

Percent Growth [2024/2020) 454 361 352

Pencent Forecast [2029/2024) 475 406 389
HOUSEHOLDS BY YEAR

Households (4/1/2000) 15,020 42,015 £5,137

Households (4,/1/2010) 15 656 42,769 56,716

Houssholds (4/1/2020) 17,514 44,500 70,328

Households (1/1/2024) 15,971 £B,565 75,528

Households (1/1/2029) 20,117 51,455 79,BED

Percent Growth [2024/2020) 832 7.92 738

Percent Forecast [2029/2024) 6.04 537 578
GENERAL POPULATION CHARACTERISTICS

Median age 347 364 3TE

Male 22,107 54,650 £3,003

Fermale 23,513 5B,850 21,011

Density 21011 1,4B6.0 12371

Urban 45,504 111,060 169,720

Rural 16 2,450 4,784




Demographics

GENERAL HOUSEHOLD CHARACTERISTICS

Households [1/1/2024) 18571 4B,565 75,528

Families 10,553 27,424 43,603

Mon-Family Househalds 7,388 21,181 31,825

Awerage Size of Household 238 225 224
mizdian Aze of Householder a7z 451 505
Median value Owner Occupied [5) 185211 188,040 181,795
Median Rent [5) 722 790 BDS

madian Vehides Per Household 2.0 21 21

GEMERAL HOUSING CHARACTERISTICS

Housing, Units 21,410 54,418 53,665

Housing, Owner Occupied 8525 24,050 40,155

Housing, Renter Occupied 10446 24,475 35,333

Housing, Vacant 2435 5,853 B 157
POPLULATION BY RACE

White alone 22,555 66,143 103,453

Black Alone 12 188 27,701 42, 386

Asian alone 345 1,402 2,434

american Indizn and Alaska Mative Alone TiE 1187 1,515

Other Race alone 45584 7,310 9,602

Two or More Races 4 829 9,776 14,384
POPULATION BY ETHRICITY

Hispanic §,68D 13,225 17,654

White Mon-Hispanic 21209 53,500 50,756

GEMERAL INCOME CHARACTERISTICS
Total Personal Income [$) 1,44 B33 208 3,864,203, 833 5,075,145,143
Total Household Income [$) 1,434,007,422 3, 796,843,773 5,B05 453,004

ptedian Household Income [$) 45 751 51,567 51438
Swverage Household Income [5) 75,537 78,181 7E,057
Per Capita Income [5) 31,715 34,040 34,337

RETAIL SALES

Total Retail Sales (induding Food Services) () 1,584284 3373833 4,140,015

CONSUMER EXPEMDITURES
Total Annual Expenditures (S000)  1,130,033.4 2,07E,3120 45451306

EMPLOYMENT BY PLACE OF BUSINESS

Employees, Total (by Place of Wiork) 22,558 60,426 B4 3E1

Estahlishments, Total [ty Place of Wark) 1,530 3,586 4511
EASI QUALITY OF LIFE

EAsI Quality of Life Indax [US Avg=100) 113 113 114

EAsI Total Crime Index (US Avg=100; A=High) 143 130 135

EAs] Weather Index [US Avg=100) 130 134 132

BLOCK GROUP COUNT 36 a7 145
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This is a confidential Memorandum intended solely for your limited use and benefit in deter-
mining whether you desire to express further interest in the acquisition of the Property. The in-
formation contained in the following Memorandum is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from Oliver Smith Realty & Development
Company Inc. and should not be made available to any other person or entity without the writ-
ten consent of Oliver Smith Realty & Development Co. Inc. This Memorandum has been pre-
pared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is
not a substitute for a thorough due diligence investigation. All financial projections and infor-
mation are provided for general reference purposes only and are based on assumptions relating
to the general economy, market conditions, competition and other factors beyond the control of
the Owner and Oliver Smith Realty & Development Co. Inc. Therefore, all projections, assump-
tions and other information provided and made herein are subject to material. In this Memo-
randum, certain documents, including leases and other materials, are described in summary
form. These summaries do not purport to be complete nor necessarily accurate descriptions of
the full agreements referenced. Interested parties are expected to review all such summaries
and other documents of whatever nature independently and not rely on the contents of this
Memorandum in any manner. Oliver Smith Realty & Development Co. Inc. has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses
for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of inter-
est or offers to purchase or lease the Property, and/or to terminate discussions with any entity at
any time with or without notice which may arise as a result of review of this Memorandum. The
Owner shall have no legal commitment or obligation to any entity reviewing this Memorandum
or making an offer to purchase the Property unless and until written agreement(s) for the pur-
chase or lease of the Property have been fully executed, delivered and approved by the Owner
and any conditions to the Owner’s obligations therein have been satisfied. Photos herein are the
property of their respective owners and use of these images without the express written consent
of the Owner is prohibited. Recipient also agrees not use this Memorandum or any of its con-
tents in any manner detrimental to the interest of the Owner or Oliver Smith Realty & Develop-
ment Co. Inc. The information contained in this Memorandum has been obtained from sources
we believe to be reliable; however, Oliver Smith Realty & Development Co. Inc. has not verified,
and will not verify, any of the information contained herein, nor has Oliver Smith Realty & De-
velopment Co. Inc. conducted any investigation regarding these matters and makes no warranty
or representation whatsoever regarding the accuracy or completeness of the information provid-
ed. All potential buyers must take appropriate measures and efforts to verify all the information
set forth herein or provided by Oliver Smith Realty & Development Co. Inc.
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